PAGE  
	Житомирська політехніка
	МІНІСТЕРСТВО ОСВІТИ І НАУКИ УКРАЇНИ

ДЕРЖАВНИЙ УНІВЕРСИТЕТ «ЖИТОМИРСЬКА ПОЛІТЕХНІКА»

Система управління якістю відповідає ДСТУ ISO 9001:2015
	Ф-31.06-05.02/1/071.00.1/Б/ ПП2.16-2022

	
	Екземпляр № 1
	Арк  __ / 10



ЗАТВЕРДЖУЮ
Проректор з науково-педагогічної роботи
__________ Андрій МОРОЗОВ
___ _________ 2022 р.
ТЕСТОВІ ЗАВДАННЯ
з навчальної дисципліни
«Іноземна мова (за професійним спрямуванням)»
для здобувачів вищої освіти освітнього ступеня «бакалавр»

спеціальності 071 «Облік і оподаткування»
освітньо-професійна програма «Облік і оподаткування»
факультет публічного управління та права
кафедра іноземних мов
Схвалено на засіданні кафедри 
іноземних мов 
29 серпня 2022 р., протокол № 7
Завідувач кафедри
Наталя АНДРІЙЧУК

Розробник: к.е.н., доцент кафедри теоретичної та прикладної лінгвістики СИВАК Олена
Житомир

2022
	1.
	A payment made out of the petty cash fund is called a ______________.
	A. cash reimbursement

B. cash payment

C. petty cash disbursement

D. petty cash payment

	2.
	Any amounts of cash gained or lost through errors in petty cash are recorded in ___________.
	А. Cash in Bank

B. Petty Cash

C. Miscellaneous Expense

D. Cash Short & Over

	3. 
	The person responsible for maintaining the petty cash fund and for making disbursements is called_______________.
	A. mom

B. the petty cashier

C. the cash supplier


D. the cash register

	4. 
	A request for money to replenish the petty cash fund is called a _______________.
	A. cash advance

B. request slip

C. Petty cash register

D. petty cash requisition

	5.
	To replenish petty cash _______________.
	A. debit the accounts for which petty cash payments were made and credit Cash in Bank

B. debit Cash in Bank and credit the accounts tor which petty cash payments were made

C. debit Petty Cash and credit the accounts tor which petty cash payments were made

D. debit the accounts for which petty cash payments were made and credit Petty Cash

	6.
	Proof of payment from the petty cash fund is called a _______________.
	A. petty cash voucher

B. cash proof

C. petty cash reconciliation

D. petty cash list

	7.
	A supplemental record of all disbursements from petty cash is called a ______________.            
	A. petty cash requisition

B. petty cash disbursement record

C. petty cash register

D. petty cash drawer

	8.
	A check was issued to establish a petty cash fund. The debit and credit accounts respectively are _____________.
	A. Change Fund and Cash in Bank

B. Cash in Bank and Change Fund

C. Petty Cash Fund and Cash in Bank

D. Cash in Bank and Petty Cash Fund

	9.
	When a customer fails to pay the amount due on account, it is called  _______________.
	A. a write-off

B. a lost account

C. an uncollectible account

D. a rider account

	10.
	Accounts Receivable less Allowance for Uncollectible Accounts is the  _______________.
	A. adjusted sales

B. amount that matches revenue

C. book value of Accounts Receivable 

D. amount in Uncollectible Accounts Expense

	11.
	Accounts Receivable and Allowance for Uncollectible Accounts are located  _______________.
	A. in the liability section of the balance sheet

B. in the asset section of the balance sheet

C. on the income statement

D. after Operating Expenses

	12.
	The accounts affected using the matching principle are  _______________.
	A. Accounts Receivable and Uncollectible Accounts Expense

B. Accounts Receivable and Cash in Bank

C. Uncollectible Accounts Expense and Cash in Bank

D. Uncollectible Accounts Expense and Allowance for Uncollectible Accounts

	13.
	The balance of Allowance for Uncollectible Accounts represents the amount a business  _______________.
	A. estimates to be uncollectible

B. cannot collect

C. has in Accounts Receivable

D. has been unable to collect for 90 days

	14.
	Accounting for uncollectible accounts by matching the estimated uncollectible accounts expense with sales made during the same period is called  _______________.


	A. the matching principle

B. the matching method

C. the allowance method

D. the sales matching method

	15.
	If a sale is recorded in one period and the uncollectible account expense is recorded in the following period it violates the  _______________.


	A. law

B. matching principle

C. accounts receivable balance

D. good of the company


	16.
	Management can obtain the quantity of inventory on hand and cost of any item at any point in time using a  ____________.
	A. perpetual inventory system

B. telepathic viewer

C. time-line system

D. overall inventory tracking system

	17.
	Under the perpetual inventory system every time a purchase or sale occurs, an entry is recorded in the  _______________.
	A. Merchandise Receivable account 

B. Merchandise Payable account

C. Merchandise Inventory account 

D. Merchandise Inventory Expense account

	18.
	An inventory system in which a constant, up-to-date record of merchandise on hand is kept is called  _______________.
	A. periodic inventory system

B. point-of-sale system

C. market value

D perpetual inventory system

	19.
	For a business to function efficiently, the quantity and cost of merchandise purchased, on hand, and sold is  _______________.
	A. kept in a safe

B. reviewed by accountants

C. tracked by an inventory control system

D. tracked by lower level management

	20.
	Businesses that have not automated their operation may keep their inventory records on  _______________.
	A. post-it notes

B. used envelopes

C. stock cards

D. stock yards

	21.
	Merchandise Inventory is typically one of the largest  _______________.
	A. asset accounts

B. liability accounts

C. revenue accounts

D. expense accounts

	22.
	When inventory records are updated only after a physical count of merchandise on hand is made, the inventory system used is the  _______________.
	A. perpetual inventory system

B. periodic inventory system

C. specific inventory system

D. physical inventory system

	23.
	An automobile dealership would most likely use the  _______________.
	A. specific identification method

B. FIFO method

C. LIFO method

D. weighted average cost method

	24.
	The inventory costing method where the exact cost of each item is determined and assigned to that item is called the  _______________.
	A. specific identification method

B. FIFO method

C. LIFO method

D. weighted average cost method


	25.
	The inventory costing method which assumes that the first items purchased were the first items sold is called the  _______________.
	A. specific identification method

B. FIFO method

C. LIFO method

D. weighted average cost method

	26.
	The inventory costing method which assigns the average cost to each unit in inventory is called the  _______________.
	A. specific identification method

B. FIFO method

C. LIFO method

D. weighted average cost method

	27.
	The physical flow of most merchandise is  _______________.
	A. first-in, first-out

B. last-in, first-out

C. up a lazy river

D. altered by physical activity

	28.
	The inventory costing method which assumes that the last items purchased are the first items sold is called the  _______________.
	A. specific identification method

B. FIFO method

C. LIFO method

D. weighted average cost method

	29.
	A company that sold heating oil would most likely use the  _______________.
	A. specific identification method

B. FIFO method

C. LIFO method

D. weighted average cost method

	30.
	Current Assets consist of assets such as  _______________.
	A. cash, delivery equipment, and merchandise

B. cash, accounts receivable, and store equipment

C. cash, accounts receivable, and merchandise

D. cash, accounts payable, accounts receivable, and merchandise

	31.
	A plant asset that should not be depreciated is  _______________.
	A. buildings

B. land

C. store equipment

D. delivery equipment

	32.
	The equal distribution of depreciation expense over the assets useful life is called the  _______________.
	A. equality method

B. straight-line method

C. sum-of-the-years’-digits method 

D. five year method

	33.
	Useful life measured in units of use rather than time is called the  _______________.
	A. useful life method

B. straight use method

C. declining balance method

D. units-of-production method

	34.
	Long-lived or plant assets include __________.


	A. land, buildings, merchandise, and equipment cash

B. land, merchandise, equipment and cash

C. land merchandise, accounts receivable and equipment

D. land, buildings, and equipment

	35.
	The number of years an asset is expected to be used before it wears out is called its _______________.


	A. life expectancy

B. term

C. estimated useful life

D. estimated life expectancy

	36.
	The estimated value of a plant asset at its replacement time is called _______________.
	A. disposal value

B. replacement value

C. estimated value

D. actual value

	37.
	One of the factors used to calculate depreciation is _______________.
	A. estimated disposal value of the asset 

B. the cost of delivery charges 

C. the total number of plant assets

D. how far the drive to work is

	38.
	Allocating the cost of a plant asset over it’s useful life is called _______________.
	A. depreciation

B. allocation

C. estimated useful value

D. estimated useful life

	39.
	The detailed information that a business keeps for each plant asset and the depreciation for that asset is called _______________.


	A. depreciation records

B. book value;

C. plant asset records

D. depreciation schedule

	40.
	Using the straight line method, if an asset was purchased for USD 21,000 on January 2, and has an estimated disposal value of USD 3,000 and a useful life of 7 years, the yearly depreciation is _______________.


	A. USD 3,000

B. USD 2,571.42

C. USD 3,428.57

D. USD 4,927.98



	41.
	Using the straight-line method, an asset was purchased for USD 18,000 on January 2 has an estimated disposal value of USD 2,500 and a useful life of 5 years. At the end of 3 years the accumulated depreciation is _______________.


	A. USD 9,300

B. USD 10,800

C. USD 3,600

D. USD 7,200



	42.
	Original cost of an asset less
accumulated depreciation is called _______________.
	A. cost allocation

B. cumulative value

C. asset value

D. book value

	43.
	If depreciation for a delivery truck is USD 4,000 for a year, but the truck is only used for eight months of the first year, the depreciation for the first year will be _______________.
	A. USD 2,667

B. USD 2,067

C. USD 4,000

D. USD 3,333

	44.
	Depreciation expense is recorded on the _______________.
	A. balance sheet

B. income statement

C. Owners Capital section

D. both the balance sheet and the income statement.

	45.
	Accumulated Depredation is __________.
	A. an asset account

B. a liability account

C. a contra asset account

D. an expense account.

	46.
	The amount of time over which an employee is paid is called the _______________. 
	A. pay day

B. payroll

C. pay check

D. pay period

	47.
	A record of the time an employee arrives and leaves each day is often kept on a  _______________.
	A. ledger card

B. time manager

C. clock watcher

D. time card

	48.
	The total amount of money an employee earns in a pay period is the ____________.
	A. book value

B. payment due

C. gross earnings

D. overall wages

	49.
	A fixed amount of money paid to an employee each pay period is called _______________.
	A. wages

B. overtime

C. salary

D. commission

	50.
	A list of employees and the payments due to each for a specific pay period is called _______________.
	A. outstanding loans

B. pay stubs

C. payroll

D. pay period

	51
	An amount paid to an employee based on a percentage of the employee’s sales is called _______________.
	A. wages

B. commission;

C. salary

D. bonus

	52
	The person responsible for preparing payroll is often called the _____________.
	A. payroll clerk

B. payroll assistant

C. pay monitor

D. master payroll clerk

	53
	A common way to pay employees is _______________.
	A. the backdoor method

B. the hourly salary method

C. cost plus commission

D. hourly wages

	54
	Taxes that are required to be withheld from an employee’s pay check are called _______________.
	A. required by law deductions

B. voluntary deductions

C. write-offs

D. allowances

	55
	Amounts subtracted from gross wages are called _______________.
	A. earnings

B. deductions

C. bonuses

D. commissions

	56
	An employee can reduce the amount of income tax withheld by increasing _______________.
	A. income

B. overtime

C. allowances

D. deductions

	57
	The amount left after total deductions are subtracted from gross earning _______________.
	A. gross salary

B. not enough to keep a bird alive

C. deposit amount

D. net pay

	58
	To meet federal and state laws that require businesses to keep accurate payroll records, businesses use a _______________.
	A. payroll list

B. payroll register

C. payroll records

D. payroll accumulation

	59
	An employer must keep a record for each employee called an _______________.
	A. employee’s log book

B. employee’s record book

C. employee’s earnings record

D. employee’s hand book

	60
	The value of the stockholders’ claims to the corporation are called _____________.
	A. stockholders’ equity

B. retained earnings

C. capital stock

D. stockholders’ alliance

	61
	When stockholders invested USD 50,000 in exchange for shares of stock in a corporation, the accounts affected were _______________.
	A. Cash in Bank and Capital stock

B. Stockholder’s Equity and Capital Stock

C. Accounts Receivable and Cash in Bank

D. Accounts
 Receivable and Capital Stock

	62
	If information “makes a difference” it is considered _______________.
	A. vital

B. reliable

C. comparable

D. relevant

	63
	Retained Earnings is _______________.
	A. increased by credits

B. listed on the Income Statement

C. decreased by credits

D. increased by debits

	64
	Stockholders’ investments are recorded in the _______________.
	A. Cash in Bank account

B. Accounts Receivable account

C. Capital Stock account

D. Retained Earnings account

	65
	Investments by owners of a corporation are recorded in the _______________.
	A. Owner’s Capital account

B. Investments by Owners account

C. Capital Investment Account

D. Capital Stock account

	66
	By having financial statements always cover the same length of time (for example, one month or one year) it allows the statements to be _______________.
	A. reliable

B. relevant

C. comparable

D. the same

	67
	Cost of Merchandise Available for Sale less Ending Merchandise Inventory equals _______________.
	A. Net Sales

B. Net Purchases

C. Beginning Merchandise Inventory

D. Cost of Merchandise Sold

	68
	All the costs related to merchandise purchased during the period are called _______________.
	A. net purchases

B. cost of merchandise sold.

	69
	Gross profit is found by ______________.


	A. adding the cost of merchandise sold to net sales

B. subtracting operating expenses from net sales

C. subtracting cost of merchandise sold from net sales

D. adding cost of merchandise sold and operating expenses

	70
	The revenue section of tne income statement reports on _______________.
	A. Sales and Sales Discounts

B. Sales and Purchases

C. Sales, Sales Discounts, and Purchase Returns and Allowances

D. Sales, Sales Discounts, and Sales Returns and Allowances

	71
	The amount of sales for the period, less any discounts returns and allowances is called _______________.
	A. total sales

B. net sales

C. revenue

D. income

	72
	The actual cost to the business of merchandise that was sold to customers is called _______________.
	A. purchases

B. net purchases

C. cost of merchandise sold

D. merchandise inventory

	73
	Retained Earnings is _________________.
	A. decreased by net income

B. decreased by Capital Stock

C. decreased by dividends

D. none of the above

	74
	The account summarizing the accumulated profits of a corporation less any amounts paid to stockholders as a return on their investments is _______________.
	A. retained earnings

B. dividends

C. net assets

D. capital stock


______________________
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