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4. Jlep>xaBHe peryroBaHHs 1HQIISIIT
5. OcobnuBocTi iHDIsALIT B YKpaiHi
6. CyTHICTb Ta BUU TPOILIOBUX pedopm
7. Ocob6IMBOCTI TPOBEJIEHHS TpoIIoBOi pepopmu B YkpaiHi

OIIOPHU KOHCHEKT TA METOJIJUYHI BKA3IBKH /IO BUBUEHHS
TEMHA

5.1. CyTHicTh Ta 3aKOHOMiIPHOCTI PO3BUTKY iHpsimii

Cytnictb Ta dopmun nposisy iHpasmii. HeMoXIuBICTH  CTHXIHHOTO
IIPUCTOCYBaHHS HEMOBHOIIIHHUX T'POIICH 70 MOTPed TOBapoOOOPOTY, 3 OJTHOTO OOKY,
Ta BUKOPUCTAHHS YpsAaMH NMANepOBUX IPOIIEH sl TOKPUTTS A€PIIUTY 1epKaBHOTO
OIOKETy, 3 1HIIOr0, € MPUUYMHAMHU MOCTIMHUX MOPYIIEHbh BUMOT 3aKOHY TPOIIOBOTO
00iry. HemoBHOITIHHI Tpo1ili, HABITH SIKIIO BOHM CIIOYATKY BUITYIICH] y BIAMOBITHOCTI
710 ToTped TOBapooOOpOTy, Yepe3 ASSKUA 4ac MOKYTh OMUHUTHUCS HAIJIUIIIKOBUMHU B
pe3ynbTaTi TMPUCKOpPEHHS iX 00iry abo CKOpoYeHHsS ToBapooOopoTy. OmgHak
OCHOBHOIO TPUYUHOIO TMEPENOBHEHHS KaHATIB 00Iry HEMOBHOI[IHHUMHU TpOIIUMa €
BUITYCK iX JJI1 TOKPHUTTS nedinuTy Aep:kaBHOTO OrOkeTy. HammmmkoBuil BUTyCK
MArepoBHUX TPOIIEH TaKOXK MOKIIMBHM B PE3yJIbTAaTi KPEAUTHOI €KCTIAHC1i, TOB’ I3aHO1
3 KpPEOWTYBaHHSIM MIANPUEMCTB, [0 XapakTepHe I TMepioAlB  MiaioMy
BUPOOHMUIITBA.
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llepenoenenns kananie 2pouiogoeo 06icy HenoGHOYIHHUMU SPOWUMA BUKIUKAE
iX 3Heyinenns, aKe HA3UBacmbCs ingaAyicio.

3HEeIIHEHHsS] HEMOBHOLIIHHUX TPOIIECH O03HAYa€, M0 KOKEH T'POIIOBUIN 3HAK CTa€
MPEJICTaBHUKOM MEHIIOI KUIBKOCTI MOHETAPHOTO METaly MOPIBHAHO 3 THM, SIKY BiH
npeCcTaBisie HOMiHANBHO. [10o BiTHOIIEHHIO 10 305I0Ta 1€ 3HEI[iHCHHS, BUPaXKECHE B
MPOIEHTAaX, Ha3UBAEThCS AM3axio. Hampuxman, sSKIio 3a 30J0TO BMICTYy TpPOLIOBOi
ONMHULI B | T rpolIoBUH 3HAK B pe3yJbTaTl 3HEI[IHEHHS peajbHO MPECTaBISIE
Tutbku 0,8 T, To mu3axio Oyne ckimamatd 20 %. 3BOPOTHIM BHUPAKEHHSIM IHOTO
3HCIIHCHHS € JIa)K Ha 30JI0TO, TOOTO TIJABUINCHHS PHHKOBOI I[iHM 30JI0Ta B
HEMOBHOIIHHUX TpoIIax TMOPIBHIHO 3 HOMIHaIbHOK. Jlaxk, saK 1 Jau3axio,
BUPAXAEThCS B TpolleHTaxXx. B Hamomy mnpukiani jgax Oyae ckiagata 25 %. B
pe3ysbTaTi 3HEIIHEHHS HEMOBHOIIHHUX TpOIled 3pOoCTaloTh TOBapHI I[IHU Ta
3HIDKYETBCS KypC 1X MO BIIHOIIEHHIO O BAaJIOT IHIIMX KpaiH, fIKi € BIAHOCHO
CTIIKMMU a00 MEHII 3HELIHEHUMU. TaKum YuHOM, 3306HI IHQIAYISL NPOAGIAECMbCA Y
BCMAHOBIEHHI 1AXCA HA MOHEMAapHUll Memai, y 3a2aibHOMYy NIO8UUeHHI MOBAPHUX
YiH ma y NOHUMNCEHHI 8ANIOMHO20 KYPCY.

Jlnst kpaiH, sKi 3a71eaTh BiJl 30BHINIHBOT TOPTiBIi, ICHYE 3arpo3a iIMIOPTOBAHO1
i, Bona BUHMKae B pasi MiBUIICHHS I[iH Ha IMIIOPTOBaHI TOBapHU 3a YMOBU
TBEP/IOT0 BAJIFOTHOTO KYPCY.

Crargasuiss — e iHQuAmis, sgka  CYNPOBOJXKYEThCS  CTarHaIli€lo
BUPOOHUIITBA 1 BUCOKHUM piBHEM 0e3po0iTTS B KpaiHi (OJHOYACHE ITiBUIICHHS
PIBHS I11H 1 piBHS 0€3pO0ITTS).

KinpkicHY OIIHKY 1HQISAMIAHUX TPOIIECIB JAI0Th MOKa3HUKHU 1HOIIALII.

Ha mpaxTtuiri Moxke po3paxoByBaTHCsl O6arato pi3HuX iHAeKciB miH. [Ipore mius
BUMIpIOBaHHS 1H(IIAIIT HalfUacTilIe 3aCTOCOBYETHCS TPH iX BUIU:

» 1HJIEKC I[iH CTIO’KMBYMX TOBAPiB (1HIEKC CIIOKUBYUX IIiH);

» 1HJIEKC I1iH Ha 3ac00M BUpOOHUIITBA (IHACKC IiH BUPOOHHKIB);

» inpekc 1in BBII, ado nedastop BBII.

[anexc cnoxuBumx 1iH (ICI) xapakTepusye 3MiHy B 4aci 3araibHOTO PIBHS IIiH Ha
TOBapH 1 MOCIYTH, SKi KYIy€ HACENICHHS Ui OCOOMCTOrO CrouBaHHS. Llel moka3zHHuK
HayacTile BUKOPUCTOBYETHCS JIJISI XapaKTEPUCTHKH 1HQIIALII, OCKUTBKHA BiH JTOCHUTH

! HBY Hajae memio iHile BU3HAYEHHS: «TPHMBajie 3POCTAHHS 3arajbHOrO PiBHA IiH, 110 BiJ0OOpa)Kye 3HHMIKEHHS
KYIIBEIBHOI CIPOMOXKHOCTI TpomroBoi ogwuuii». —|[Enekrpornnit pecypc] // I'mocapiit HBY. — Pexum mocrymy:
https://bank.gov.ua/control/uk/publish/article?art_id=123344&cat_id=123215

90



TOYHO BUpaXa€ HE TUIbKK EKOHOMIUHI, a i COLlaIbH1 aCIeKTH 1H)IALIL, 30Kpema il BIUIUB
Ha PIBEHb >KUTTS HACEJICHHS, a TOMY MOr0 Ha3UBaIOTh 1€ 1HAEKCOM BapTOCTI KUTTSL.
Busznauaerscst ICI] 3a BapTicTIO MEBHOTO 3aKOHOJABUO 3a()iKCOBAHOTO HAOOpy
TOBapiB 1 mociayr (“CIOXHBUOrO KOIIMKA”), BHU3HAYEHOIO Yy PHUHKOBUX IIHAX
6a3oBoro 1 moroyHoro mnepioay. Pospaxysatu ICI] moxxHa 3a Takoro ¢hopmyIioro:

Punxoesa eapmicme ¢hixcosanoeo “‘rowuxa”

6 nomouromy poyi (Y .P19o)
ICI] = 100,
Punkxoea sapmicms ikco8anoeo «KOwuKa»
6 6azosomy poui (Y .PoQo)

ne Po1 P1— 1IHU OMHUII TOBApIB (MOCTYT) 6a30BOTO 1 3BITHOTO TIEPIOIB BiAOBIIHO;
Jo — KUTBKICTh TOBapIB Yy “CMOKMBYOMY KOIIHUKY ©a30BOTO MEPIOy.

[nnekc 1iH Ha 3aco0u BUpOOHMITBA (I[IH BUPOOHMKA) XapaKTEpHU3ye 3MIHY B
yaci 3arajJibHOro piBHS I[IH Ha 3acO0M BUPOOHMIITBA, SIKI KYMYIOTh IOPUJIUYHI OCOOU
JUIsE BUpOOHMYOro criokuBaHHs. Lled iHAekc BuUpa)kae 3pOCTaHHS OMNTOBHUX IliH,
TEMIH SKOTO HE 3aBXKJIW 301raloThCsl 3 TEMIIaMH 3pPOCTaHHS PO3JPIOHMX IIiH, 3a
skumu Bu3HavaeThest ICL. Lleit inaekc 3actocoByeThes Oubin oomexeno, Hix [CLI.

Busnavaetbcst iHJIEKC 1IH BUPOOHUKA 32 (HOPMYJIOI0 arperaTHoro 1HAEKCY IiH
Jlacnelipeca:

11]B = ZP 9
SR
ne P11 Py — piBeHb IIIH OJWHUII TOBapy (MOCIYTH) MOTOYHOTO 1 6a30BOTO
nepioJIiB BiJIMOBIIHO;
Jo — KUIBKICTh TOBapiB (BUMAAKIB HaAaHHS MOCIYT) Y 6a30BOMY Mepioi, 110
B35TI B PO3PaxyHOK.
Hednarop BBII xapakrepusye 3MiHy B 4aci 3arajJbHOTO PiBHS I[iH Ha BC1 TOBapH
1 TMOCIyrW, IO peaji3oBaHI KIHIIEBUM crokuBadyaMm. lle HaiOiIbI IMUPOKUN
MOKa3HUK, SIKHK XapakTepusye 1HQIAMINAI 3MiHd Bcix 1iH. Tomy nmedastop BBII
Moxe momitHo Bimxwiasatucs Bim ICIT Ta LB, ockinibkyM BiH TOYHIIIE BPaxOBYE
peagbHy CTPYKTYPY OCOOHCTOTO 1 BHPOOHMYOrO CIIO)KMBAaHHS, HDK IIOMEpE/IHI
inaexkcn. Busnavaetnscs nedusitop BBII tex 3a dhopmynoro Ilaarme.
Ianexc min Ilaame — 1e arperaTHid iHAEKC IiH 3 Baramu (KUIBKICTB
peari3oBaHOTO TOBAPY) Y TOTOYHOMY TEPIOI.

Zplgl
Zpogl

ne Y p101 — bakTudHaA BapTICTh MPOAYKIlii MOTOYHOTO MEPIOY;
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Y pod1 — BapTICTh TOBApiB peaji30BAHMX y MOTOYHOMY MEPIOAl MO I[IHaM
0a3ucHOro nepioxy.
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Buaum indpasaumii

3a ghopmamu nposgy

L[IHOBA — MPOSIBIISIETHCS Y (POPMi 3pOCTaHHS IiH

3a0Ma/UKEHh — 3HEI[iHEHHs TpONIeH MPOSBISEThCS Y 3POCTAHHI BHMYIIEHHX
3a0I1aPKEHb MPH 3a(PiKCOBAHUX JICPIKABOIO IiHAX 1 JTOXOIY

JeBajbBallil — 3HEIIHEHHS TpOIeld NPOSBIAETbCA Yy MaJiHHI iX Kypcy IO
1HO3EMHHUX BaJIOT

3a memnamu 3H€ZﬂH€HH}Z 2p0meﬁ

MOB3y4a — XapaKTePU3YEThCS MPUCKOPSHUM 3POCTAHHSAM MacH rpomieii B 000poTi
0e3 MOMITHOTO MIABUIICHHS YH 3 HE3HAYHUM 3POCTaHHAM ITiH — 710 5 % Ha pik

nomipHa a0o BiJIKpHUTa MPOSIBISIETHCS Y TIPUCKOPEHHI 3HEIIHEHH rpouield y ¢popmi
3pOCTaHHS I[iH, 1110 KOJIUBAETHCS B Mexax 5—20 % Ha pik

rajionyroda — 3pocTanus i gocsrae 20—50 %, a inkonu 100 % Ha pik

TinepiHQIsALisS — XapaKTepU3yeThCs HAI3BUYaliHO BHCOKMMHU TEMIIAMHU 3POCTaHHS
1iH — OutbI sk 100% Ha pik

30 YUHHUKAMU, WO CRPUYUHIOIOMb THGAAYIUHUE npoyec

1H(IIALIISA BUTPAT — CIPUYMHIOETHCA THCKOM Ha LIiHK 3 OOKY 3pOCTaHHS BUPOOHMYHX BUTpaT

IHQIALS TONMUTY — CIOHYKA€ThCS THCKOM Ha ILiHM 3 OOKYy TIpolIed yHacIiJIok
3pOCTaHHs 1X MPOMO3UIlii OAHKIBCHKOIO CHCTEMOIO 1 3yMOBIJICHOT'O LIUM 301JIBIICHHS
IUTATOCIIDOMOYKHOTO TTOMKTY Ha TOBADHUX DHHKAX

3A1€JICHO 6i0 pocmy YiH 3G MOBAPHUMU PYRAMU

30aaHCOBaHa — BU3HAYAETHCS MPOMOPIIHHOI0 3MIHOIO IiH Ha Pi3HI TOBapU

He30alaHCOBaHA — BH3HAYAE 3MiHY IiH PI3HUX TOBapiB IO BiIHOIIEHHIO OAWH 0
OJIHOT'O B PI3HUX ITPOITOPLISAX

3ANEHCHO 810 cmyneHs nepeddaienHs iHOaAYii

OYiKyBaHa — MMPOTHO30BAHUH PIiCT LiH

HEOYiKyBaHA — HEMPOTHO30BAHUH PICT WiH

SAIEHCHO 10 PO3NOBCIOONCEHHS IHPIAYIUHUX NPOYeCi8

JIOKaJIbHA — MA€ MiCIle B paMKaX OKPEMHX KpaiH

CBITOBa — OXOIUTIOE TPYITY KpaiH a0o Iyl perioHn
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Puc.5.1. Buan inpasuii

[nnekc min Ilaame xapaktepusye 3MiHy I[iH IEPIOAY Y NOPIBHSIHHI 3 0a3MCHUM
10 TOBapaM, peajizoBaHUM y OoToyHOMY nepioal. ToOrto inaeke 1iH [laame nokasye
Ha CKUTHKH TMOJIEIICBIIATHA a00 MOA0POKYIAIU TOBAPH.

3naueHHs HAekciB wiH [laame u Jlacmelipeca st OAHUX 1 THX K€ JaHUX HE
CIIBMAAal0Th, TOMY III0 MAalOTh pI3HUA EKOHOMIYHUN 3MICT, a BIJIMNOBIAHO
BUKOPUCTOBYIOTHCS Y PI3HUX CUTYyaIIsIX.

3axonomipnocmi ingpnayiiinozo npouecy. 3anexxHo Bij CIIBBIIHOIICHHS MIXK
TEMIIaMU eMiCli Ta 3HEI[IHEHHS ManepoBUX I'PolIel PO3BUTOK THQIISAIIHHOTO MPOLIECY
TITUTHCS Ha JIBa €TaIH.

[lepminii etan — BiicCTaBaHHS TEMITIB 3HELIIHEHHS TANIEPOBHUX I'POIIEH BiJ] TEMIIIB
pOCTy KUIBKOCTI iX B 00iry. PaHiine, Koy manepoBOrpoIIOBid cUCTEMI mepeayBaiia
MeTajieBa TpOIIOBa CHCTEMa B MOHETHIM ¢opMi, IIe BiACTaBaHHS MOSICHIOBAIOCS
mepul 3a BCe THM, IO BUITYCK MAaNepOBUX TPOIICH CTUXIHHO CYNMpPOBOJIKYBaBCS
BUJIYYEHHSIM 3 OOIr'y TMOBHOIIIHHUX Tpoieid. ToMy 70 MOBHOro BUTICHEHHS 3 00iry
MOBHOI[IHHUX TpOIIeH HEMOBHOI[IHHAMH, TIallepoOBOTPOIIOBa eMicis He Oyna
30utkoBoro. [Ipu ocratroyHOMy mepexojl A0 ManepoBOTIPOIIOBOIO OOIry B POKHU
kpusu 1929-1933 pp. Ta HACTYNMHOTrO PO3BUTKY 1HQIIALIT (PaKTOP 3aMIHU METaJIEBUX
rpoIIeil HEMOBHOI[IHHUMU B THX KpaiHax, Je Oyld A0 I[bOr0 30J0TOJEBI3HI Ta
30JI0TO3JIMBKOBI TPOIIIOBI CUCTEMHU, BXKE€ HE JISUIM, TaK SIK B IUX KpaiHaX MeTalleBUX
rpoiieii B 00iry He Oyiio.

OnHier0 3 MPUYMH BiACTABaHHS 3HEI[IHCHHS IaepoBUX TIPOIIECH BiJ TEMITiB
POCTY TManepoBOrPOIIOBOI Macu € W Te, IO Ha MOYaTKy 1HQIAMIHHOTO BHITYCKY
ManepoBUX TPOIIEH, KOJHU 1€ He BUSBUIIOCH SIBHOTO X 3HEI[IHEHHS, IEBHA YacCTHHA 1X
SK 3a0MIa/KEHHS OCIJJaTl B pyKaxX HaceJieHHs, ocoOnmBo censH. [lIBuakicTs obiry
rpomield yrmoBiIbHIOETECS. TOMY YacTHHA 3POCTAI0YOr0 BUITYCKY TMAlepOBUX I'POIIIEH,
sIKa KOMIICHCY€ YITOBUIBHEHHS IMIBHIKOCTI iX 00Iry, TaKoX HE € 30UTKOBOIO.

KpiMm ToOro, 3 pocTOM Macu HEMOBHOIIIHHUX TPOIIECH PO3IIMUPIOIOTHCS TUIATEXKI
TOTIBKOIO 32 PaXyHOK CKOPOUEHHS 0€3rOTIBKOBHX PO3PAXYHKIB.

[TpukitazoM BijicTaBaHHS TEMITIB 3a0€3MEUCHHS TAaNlEPOBUX TPOIICH BiJ TEMIIiB
POCTY HanepOBOTPOIIIOBOT MacH MOXKE CITY>KHTH 3HEI[IHCHHS rpomei B Pocii B mepi
7IBa POKHM Tepioi cBiToBOi BiHW. Tak, Ha 1 ciung 1916 p. 3arambHa KiTBKICTh
HEPO3MIHHUX Ha 30J0TO OaHKHOT JlepkaBHOro OaHKy 30UTBIIMIOCS TMOPIBHSHO 3
1914 p. B 2,5 pa3wu, a KymmiBeJibHA CHJIa iX 3HU3WIACS TUIbKHU B 1,5 pasis. [160, ¢.137]

Jpyruii etan — TeMnu 3HEI[IHEHHS MMarepoBUX rpoinei Bumll TemmiB emicii. [le
MOSICHIOETBCSA  3aHEMaJOM BHPOOHMIITBA Ta 3HIKEHHSIM TOBAapooOOpoOTy 1, SIK

HACJIIOK, CKOpPOUYEHHAM TmoTpebu o006iry B rpomax. OMHOYACHO MPOTPECUBHE
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3HELIHEHHS PpoILIed BUKIMKAETHCS MPUCKOPEHHSAM iX o0iry. HaceneHHsa mparne sik
HaWIIBUAIIE MO30YTUCS 3HELIHEHUX TPOIIEH NUIAXOM NEPETBOPEHHS iX B TOBApH,
100 YHUKHYTH HEMUHYYHMX BTpaT Bij MOAANBIIOTO 3HELUIHEHHs. B pe3ynbTari B pyXx
HAJXOJIUTh BCS Maca MamnepoBUX Tpoliel, TOOTO # TuX, sIKI paHilie ocialyd Ha
noyatky o0iry. HeBilmoBiHICTh MK HOTPIOHOIO KIIBKICTIO TpolIed Ta TUX, IO
JIHACHO 3HAXOSATHCS B 001Ty, 301IBIIYETHCS.

[Tpukiagom OUTBII HMIBUAKOTO 3HEIIHEHHS TPOIIEH MOPIBHSAHO 3 TEMIIAMH POCTY
MAnepOBOrPOIIOBOI MAaCH MOXKE CITYXKUTH 3HEIIHEHHs Tpoieid B Pocii micist JroTHEeBOi
peBomoii. 3a nepioa 3 1 6epe3ns no 1 nmucronana 1917 p. cyma KpenuTHUX OUIETIB B
00iry 30LIBIIMIACH B 2 pa3y, a iX KyIiBeJbHa cuiia 3MeHImacs B 4 pasu. [160, ¢.137]

Po3BUTOK i1HQIAILIIHOTO TpoIeCy HEOJAHOPA30BO 3aKiHUYBABCS MMOBEPHEHHSM
710 METaJIeBUX IPOMIOBUX CHCTEM. [[JIsi mamepoBOrponioBoro ooiry, mo HacTaB y BCiX
KpaiHax B POKH CBITOBO1 Kpu3u 1929-1933 pp., apyruii eran po3BUTKY 1HMIALIHHOTO
IpoIIeCy Mepepic B XpOHIUHY IHQIIAII0, IS SKOi XapaKTepPHUM € 3aMiHa KOPOTKHUX
Nepio/IiB YIOBUILHEHHS BCe OUIBII TPUBATUMU NIEP10JaMU TOCUIICHHS TPOLIEH.

3HEIIHEeHHsI HETIOBHOIIIHHUX TPOIIEH BIAMOBIIHO 10 MOHETAPHOTO METATY BEIC /10
3araJibHOrO POCTY IIiH, BUPOKCHUX B ManepoBux rpomax. OmaHak 1ei picT Ha pi3Hi TOBapH
BiTOyBaeThCS HEOHAKOBO, IO TOSICHIOETHCS HEPIBHOMIPHUM TTiJBUIICHHSM IOMUTY Ha
TOBapH, BHUKIMKAHOTO HA/JIMIIKOBOIO €MICI€I0 HEMOBHOLIHHMX rpomeid. [lomut
MIBUILYETHCS TIEPIIT 32 BCE HA TOBAPH, HA MPUI0AHHS SIKUX BUKOPHUCTOBYETHCS EMICIS.

CkopoueHHs B pe3yabTaTi QIS pealbHUX TOXO/IB MaJ03aXUIIEHUX BEPCTB
HACEJICHHSI 3MYIIY€ X OCHOBHY YaCTHUHY IJIATOCIIPOMOXKHOTO MOMUTY CHPSMOBYBaTU
Ha TIpUA0aHHSA TMPEIMETIB Nepimoi HEoOXITHOCTI, a TOMYy 1 I[IHM Ha HHX
HiABUIYIOTECS OUIBINE, HIK Ha 1HII TpeaMeTH crokuBaHHSA. KpiM Toro, B mepioau
BIfH Ta TIEpIIl IMICISIBOEHHI POKH CKOPOYYIOTHCS BHUPOOHHIITBO Ta TIPOIIO3MITIS
CIIO’KMBYMX TOBAPiB MEPIIOi HEOOXITHOCTI.

5.2. llpuuyunu induasauii. EkoHomMiuHi Ta conianbHi Hacaiakm indasuii
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MMPUUNHU THOJIALIT

30BHIIIHI BHYTPIIIHI

» PICT IliH Ha CBITOBUX PUHKaX;| | » medopMaliist eKOHOMIKH;
» CKOPOYEHHS HAIXODKEHb BiJI| | » MOHOIOIIS Iep)KaBH Ha IPOIIOBY EMICito;

BOBHIIIHBOI TOPIBII; » MOHOTIOJIEHE MOJIOKEHHS BETMKMX BUPOOHHMKIB 1 X
» BIJI’€EMHE CaJIbJI0 30BHINIHBO- | [TUKTAT [[iH HA PUHKAX;
rOproBeNbHOr0 OamaHcy » MOHOIIONisl NPO(CIINOK HA PUHKY TpaIli Ta 1X

MOYKJIUBICTb BIUTMBY Ha PiBEHB OILIATH MpAIli;
» HETIOMIPHO BHCOKI TIOJIATKK 200 MPOLIEHTHI CTABKU 32 KPEIHUT

Puc.5.2. Ilpuwaunn indasmii [53, ¢.87]
[TprunHoto 1HQIALIT MOXXe OYyTH K NMEPEBUIIEHHS MOMUTY HaJ MPOMO3HULIELO,

TaK 1 BiJICTABaHHS TOMHTY BiJl MPOIO3HIIil. Pe3ynbTaToOM MEpPEBHINECHHS MOMUTY HAJ
nporo3uiliero € indusuia monuty. BijgcTaBaHHsS Mpomno3uilii BiJi TOMHUTY BUKIUKAE
iHpasUio BUTpaT (Mpomo3uuii).

Bnaue inghnayii na exonomixy. IHQusIiss 3aBXKAM HETaTUBHO BIUIMBA€E Ha BCI
JAHKA CKOHOMIKH: BHUPOOHHWIITBO, TOPTIBJIIO, KPEIUTHY Ta TPOIIOBY CHCTEMY,
MDKHApOJHI €KOHOMIYHI 3B’s3KM Ta ¢iHaHcu Kpainu. I[lpm HaaMIpHUX TeMmIax

HeraruBuuii BriuB iHQIALIT HA BUPOOHUIITBO MPOSIBISETHCA 3 TOCUIICHHSIM
Xa0THYHOCTI Ta JUCIIPOMOPIIMHOCTI B pO3BUTKY Horo raimyseit. Kamitanu 3 ramysei 3
MOBUIBHUM POCTOM LIiH CHPSIMOBYIOTHCSI B Tajiy3i 3 IIBHAKUM pOCTOM IIiH. Pasom 3
TUM HEPIBHOMIpPHHUH PICT IiH Ta PICT IIiH, 110 YaCTO KOJIUBAETHCS HA OKPEMi TOBApH
MOCHWJIIOE PU3HK, TIOB’SI3aHUM 3 HOBUMHU KamiTaIbHUMHU BKJIaTaMu. Y MIICYMKY 1€
BUKJIMKA€ CKOPOYCHHS HOBHUX KamiTaJdbHUX BKJIAJIB, a 3BIJICH YIIOBUIBHEHHS POCTY
TEXHIYHOTO TIporpecy. B ymoBax iH}IAIIT €eKCTEHCHBHI METOAM BUPOOHHIITBA YACTO
3aCTOCOBYBATH BHTiJIHIIIIE, HIK MTPOTPECHUBHI, TaK K poOoYa cuja CTae JCHIeBIIO0, a
KaIriTajl, BATPAYCHUI Ha OTUIaTy poO0Y0i CHUIH, 00EPTAETHCS IIIBU/IIIIE.

[H}msiss HeraTMBHO BIUIMBa€ W Ha BHUPOOHUIITBO IUIAXOM CKOPOYEHHS
MJIATOCIIPOMOIKHOTO TOMUTY Ha MPEJAMETH CIOKUBAHHS 3 OOKY HAceJIeHHS, JOXOIH
SAKUX peajbHO CKOpOUyIOThCs. lle CKOpodYeHHS MOKe TMPU3BECTH HE TUIBKH 0
VIOBUIBHEHHSI TEMITIB POCTY BHPOOHUIITBA Y BIAMOBIIHUX Taly3sX MPOMUCIOBOCTI,
ale W 70 HWoro ckopodeHHs, Hampukiaan iHsamiss B Himewuuni B 1923 p., xomu
MTPOMHUCIIOBE BUPOOHHUIITBO CKOpOTHIIOCS Ha 1/3.

KamitamictiuHiii TOPTiBIil 3aBKAM TpUTaAMaHHA CHEKYJAIIs, fKa B Tepioau
1Al mocumoeTbes. [lpoMy cripusie sk HEpIBHOMIPHUN PICT IIH HA OJHI ¥ Ti XK
TOBapH B PI3HUX paiioHaX KpaiHW, TaK 1 MOCTiHE iX migBUIIeHHSA. TopriBii
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3aKyMOBYIOTh TOBapU B pailoHaxX 3 OUIbII HU3bKUMHU I[IHAMHU Ta CIPSIMOBYIOThH iX B
palioHH 3 MakKCUMaJbHUMU IiHaMu. [Ipy IbOMY BOHU MParHyTh 3aKyNUTH JIe(IUTHI
TOBapU 3 LULII0 CKOPOUYEHHS IX MPOMO3UIli, a MOTIM MPOAAaTH iX 3a BUCOKHUMH
CHEKYJISITUBHUMU LiHaMu. [lepemiieHHs: ToBapiB 3 OJHUX PaiiOHIB B 1HIII IMOCUIIIOE
iX MIrpariio Ta picT BUTpaT 00Iry, IO MepeKIagatoTh Ha IIedl TPYIAIIUX.

[H}msis TpU3BOIUTE 1O CKOPOUYEHHS KOMEPUIMHOTO KPEIUTy, TaK K MPOAax
TOBapiB B KPEAWT TMOB’S3aHUN 3 HEMHHYYHMMH BTpaTaMH Ui KPEAUTOpa, SKUAU
BUMYIIEHUI OTPUMYBATH IMJIATIK 3HELIHEHUMH T'POIIMMA. 3a II€I0 K TPUUYUHOIO CTA€
HEBUT1IHUM BKJIQJICHHS Tpolleld B OaHKH 1 TOMY peajbHO CKOPOYYIOTHCS pPeCcypcu
0aHKIBCHKOI CHCTeMH. BIacCHMKM TPOMIOBUX KaIliTaliB Ta 3a0IIaJ)KCHb MPArHyTh
BKJIACTH TPOIII1 Y 3BUYAiHI akI[ii a00 peanbH1 LIIHHOCTI.

[H}msis BUKIMKAaEe po3naja TpomoBoi cucteMu. Uum OulblIe 3HEIHIOIOTHCS
nanepoBi TIpomli, TAM MEHIIE BOHMU CHPOMOXHI BHUKOHYBaTH CBOi (PyHKIIII.
BpaxyBanHsi BuUTpar Ha BUPOOHUIITBO TOBapiB B MAalepOBHX TPOIIAX CTa€
HeMOJMBUM. [lamepoBi rpoini mo30aBisOTbCS MOKIUBOCTI BUKOHYBATH (DYHKIIIT
TUIATDHKHOTO Ta KYIMIBEJIBHOTO 3ac00y, TakK K HaBiTh HE3HAYHA 3aTPUMKa iX MOB’s3aHa
3 BTpataMd. ToMy HAceleHHs MEPEeXOIUTh 10 BUKOPUCTAHHS 30J10Ta, TBEPAOi
iHO3eMHOI BairoTH a0o, TaM Jie 1€ MOXJIMBO, JO HaTypalbHOro oOMiHy. Tak, B
1923 p. 3HeniHeHa nanepoBa Mapka HimMeuunnu mo cyTi Oysia BUTICHEHA J0JIapOM Ta
¢byHTOM CTEpiiHTIB, a B PO3APIOHIA TOPriBiAl MIUPOKO BUKOPHUCTOBYBABCS
OesnocepeHili ToBapooOMiH. Te x came BigOynocs B Ykpaini y 1993-1994 poxwu.

30BHIITHLOEKOHOMIUH1 3B’s3kM Tpu HQIIT mopymryoThes. CKOpOYEeHHS
BUTpAT BUPOOHUIITBA B 3B’SA3KY 13 3HIKCHHAM peanbHOI 3apoOITHOI IJIaTH JO3BOJISE
KpaiHi 13 3HEIIHCHOI BAJIIOTOIO IMPOJaBaTH TOBAPH 3a I[iHAMH HWKYHMMH CBITOBHUX.
Ile BuKIMKae BIAMOBIAHI 3aX0M 3 OOKY IHIIMX KpaiH Ta MPU3BOJAUTH JO MOCHUIICHHS
KOHKYpeHTHOi OopoTrbm. IIpomaxk ToBapiB 3a IlIHAMH HHIKYUMHU CBITOBHUX, IO €
BUTITHUM IS €KCHIOPTHHX Tally3ed IPOMHUCIOBOCTI, B IIJIOMY 3aBJIa€ BEIUKOTO
30UTKY HalllOHAJIBHIA EKOHOMIIlI KpaiHW, TaKk SK BIiH O3Ha4a€ MapHyBaHHS ii
OarartcTana.

B kpaiHy 13 3HEIIHEHOIO BAJIOTOIO0 HE BUTIMHO €KCIIOPTYBATH KamiTall: MpsMi
IHBECTHIlII CTalOTh BCE OLIBII PHU3UKOBUMH Ta MEHIN JOXiIHUMH. PazoM 3 TuM
TPOIIOBI KamiTalu KpaiHu 13 3HEI[IHEHOIO BaJIOTOIO, 00 YHUKHYTH iX MOJAJIBIIOTO
3HEIIHEHHS, CIPSIMOBYIOTHCS B 1HIII KpaiHU 3 OLIBII CTIHKOIO BAITIOTOIO.

Komm iHbas111s 0XOIITI0E BC1 KpaTHU, 10 € XapaKTepHUM JUTsl TII00ATBHOT KpU3H,
il HeTaTUBHMIA BIUIMB TPOSBISETHCS B HECTIHKOCTI BAIFOTHUX KYPCIB Ta MOPYIIEHHI
HOPMAaJILHOTO ()YHKITIOHYBaHHS MEXaH13My MIKHAPOJTHUX PO3PAXYHKIB.
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CurnbHe 3HEIIHCHHSI MMaepoOBUX TPOIIEH MPU3BOAUTH B OCTATOYHOMY MiICYMKY
710 po3yiany Beiel (iHAHCOBO1 CUCTEMHM JiepkKaBU. Bumyckarouu manepoBi IpoIi s
MOKPUTTS 1ePIIUTy OIOJKETY, AepKaBa HaMaraeTrbCs MOKPALUIUTH CBOE (piHAHCOBE
cTa”HoBuIle. HamoBHEHHS TrpowmIOBOro 00Iry HAJUIMIIKOBOIO MAacoOl0 ManepoBUX
rpouieid CympoBOJKYEThCS iX 3HELIHEHHSAM Ta POCTOM (K MPaBWIO, HE TUIBKU
HOMIHAJIBHO, ajie W peaibHO) Ae(IIUTY IEepPKABHOrO OIOJKETY, TOMY IO JTOXOJU
HACEJICHHS, a 3HAYUTh, W MOJATKOBI HAIXOHKCHHS BiJl HUX, PEATbHO 3MCHIITYIOTHCS.

JUIsi TOKPUTTS BENMKOTO AePiuuTy O0KeTy MOTpiOHO OuIble BUIYCKATH
nanepoBux rpoiei. TakuM YMHOM, CTBOPIOETHCS CHIpaseNoAiOHa 3aJIEKHICTh MIX
POCTOM TPOIIOBOi MacH Ta AeIUUTOM JAEepKaBHOTO Or0/keTy. B pesynbraTi emicis,
K (iHAHCOBUHM pecypc, cTae Bce MeHIl BurigHuUM. Tak, B HimeuuuHi y BepecHi
1923 p. B pe3ynbrari HecTpuMHOI 1HGAIT 100 MIIH. MapoK TPEACTaBISIN BChOTO
quie 0,7 mod.

Omxe, 1HQUALIS CTa€ TaTbMOM CYCHUIBHOTO BIATBOPEHHSI, BUKIUKA€E PO3Jaj
€KOHOMIKHU Ta 00MEXy€e MOXKITMBOCT1 HAKOTTMUCHHSI KaIliTaly.

OnHak € cy0’€KTH 3a3HAYCHUX TMOJIM, K1 MarOTh 3UCK Bix 1HOAMIL. [H IS
CIIY’)KUTh 3HAPSIAM TIEPEPO3IMOAUTY HAIlIOHAIBHOTO JIOXOJy Ha KOPUCTh OJIirapXiB,
YacTKa SKMX B HAI[IOHAJIBHOMY JIOXOJ1 B pe3ynbTaTi I1HOIALI] MiJBUIIYETHCS, a
YacTKa HACEJICHHS 3HUKYEThCS.

[H}sIIT BUKOPUCTOBYETHCS YpSAJaMU SIK NMPUXOBAHUM CIOCIO TMepeKIiageHHs
TPYJIHOIIIB Jep>KaBHUX BUTpPAT, IMOB’SI3aHUX 3 MUTITAPU3AIIIEI0 Ta BEJACHHSIM BiifH, Ha
iedl Hamii. Emiciss HEMOBHOIIHHUX TpoImIed € OUIBII JIETKUM Ta IIBHIKUM
crrocoboM MOOUTI3aIT KOIITIB JJISI IOKPUTTS BUTPAT MOPIBHSAHO 3 iX MOOLII3AIlIE0
IUISXOM ITIBUIIEHHS MOJATKIB Ta BUITYCKY MO3UK. [TOKpUTTS 3pOCTaroymx BHUTpAT
IiBUILICHHSIM TOJaTKIB HEMUHYYE TTOBUHHO 3a4CIMTH 1 JIOXOAH OJIirapxis, 10 HE B
iHTepecax octaHHiX. KpiM Toro, migBUIEHHS MOJATKIB BIApa3y * BUKIMKAE CUIIbHE
HEBJIOBOJICHHS CEPEIHhOTO KJIacy Ta HaceJeHHs. MoOimizallis TpoIIOBUX KOIITIB Y
BEIIMKUX PO3MIpax MUISIXOM IMO3MK HE 3aBXIU MOXJINBA, TaK SK TO3UKH MAIOTh
TO0OPOBUTBHUI XapaKkTep.

[ToripmenHst cTaHy HaceleHHsI BiIOYBa€TbCS B Pe3yJbTaTi TOTO, MO 1HOIAIIA
BHUKJIMKA€E 3HIKCHHS peaJibHOi 3apo0iTHOI muatu. Ha BigMiHY Bif IiH 3BHYAMHHX
TOBApiB, SIKI aBTOMATUYHO MiJBUIIYIOTHCS MPHU 3HEIIHEHH1 HEMOBHOIIIHHUX TPOIIIEH,
1iHa po6ouoi cunu (3apoOiTHA IUIaTa) MIABUINYETHCS B MEHImH Mipi. Tomy pict
HOMIHAJIBHOT 3apoOiTHOI IMiath B mepiod 1HGIAMIT 3aBXIM BIACTaE BiX IIH Ha
CTIO’KMBY1 TOBApPH.
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B pesynbrari 1HOAALNIT 3MEHIIYIOTBCA pealibHl JOXOIM CHYXOOBI[IB Ta
MEHCIOHEPIB, TaK SIK HOMIHAJIBHO BOHU a00 30BCIM HE MIABUIIYIOTHCS, 400 HE3HAYHO
M1JIBUIIYIOThCSI.

[} HEraTMBHO BIUIMBA€ HA CTaH CEPEIHBOIO KIIACy Ta CEJIH, OCKUIBKH
pICT IIH Ha TPOAYKTH iX Tpali BIACTA€ BIJ POCTY I[IH HA MPOIYKI[IIO BEJIMKOI
MPOMUCIOBOCTI. PicT 1IH Ha MNPONYKLIIO CEJIH CTPUMYETHCS IPOMHCIOBUMU
MOHOIOMISIMU, IO CKYNOBYIOTb Ta MEpepoOdIOI0Th  CUIBCHKOTOCIOIAPChKY
npoaykuio. HacerneHHs 3a3Hae BTpaTH TakoX BiJ 3HELIHEHHSI CBOIX 30U KEHb.
binblie BChOro BUTparoTh B 1HQIIALIT BEIMKI TPOMUCIOBI MOHOIOIICTH, PUOYTKH
AKUX 30UTBIIYIOTHCS 32 PAXyHOK 3HIMKEHHS peaibHOi 3ap0oOITHOI TUIaTH MpaliBHUKIB
Ta 0COOJIMBO TUX rajy3eH, I[IHM Ha MPOAYKIIO AKUX IMiJIBUILY€ETHCS OLTBII 32 BCE.

[H}nsmis BUrigHAa TaKoX BIACHUKAM EKCIOPTHUX Tally3ed MNpPOMHUCIOBOCTI.
3HIKEHHS BUTpAT BUPOOHUITBA B PE3yJbTaTi MaJiHHS peajbHOI 3apOo0ITHOT IMIaTh
NpAaIiBHUKIB JO3BOJISIE M TMPOJAaBaTH TOBapU HA 30BHINIHIX PUHKAaX 3a I[IHOIO
HU)KUOIO CBITOBUX 1, BHUTICHSIOYM KOHKYPEHTIB, PO3MIMPATH 30yT TOBapiB Ta
OTPUMYBATH OUIbIIIE MPUOYTKY.

[adnsmis BurinHa OOpKHHKAM, OCKUIBKM BOHU OTPUMYIOTH MOKJIMBICTD
NOBEpHYTH OOpPTH Ta BUILIAYYBaTH MPOIICHTH 3HEI[IHCHHUMH TPOIIIUMA, Ta HE BHUTiTHA
KpeauTopam, SKi 3a3HAIOTh BTPAT BIAMOBIAHO /10 BHUTOJ1 OOpP)KHUKIB. 3 I1i€1 TOUKH
30py 1HQIAIS HEBUTIAHA BiIacHMKaM (IHAHCOBUX KaIiTaJliB Ta BUTIAHA
3eMJICBIIACHUKAM, SIK1 3aBXAU OYyJIM BETUKUMH OOpKHUKAMHU.

[Tocumroroumn 3y00KiHHS TPYIAIIMX Ta MEPII 32 BCe poOOUOro Kiacy, iHQIIAIis
BUKJIMKA€E 3arOCTPEHHs KJIACOBOi OOpOTHOM MiX POOOYMM KilacoM Ta OypiKyasi€ro,
0 € OJIHIEI0 3 MPUYWH Ta BUMarae Bia Oyp>Kya3HOTO ypsay PO3IMOYaTH MIPH s
MOBEPHEHHS JI0 METAJIIYHUX T'POIIOBHX CHCTEM a00 Xoda O 70 OOMEKEHHS TEeMIIiB
1HGIAIIIIL

5.3. lep:xaBHe pery/roBaHHs iH}sLii

AHTHiHASIIHI 3axX011:

» TpOIIOBI OOMEKEHHS, 0OMEKEHHS JTOXO/IB HACEIICHHS Yepe3 3aMOPOKyBaHHS
3apo0iTHOI TIaTH;

» po3B’si3aHHS MPOOJeM JIedinuTy JAepkaBHOTO Orokery. JledinuT maep:kaBHOTO
OIO/PKEeTy TOBMHEH TOKPHUBATHCS HE JOJATKOBOIO EMICIEI0 TpOIIeH, a HUISIXOM
JIep’)KaBHUX TIO3WK, 32 YMOBH JIOTPUMaHHS MaKCUMaJIbHO MOXKIMBOTO iX piBHS. Sk
npaBuiio, He Outhire 60 % Big BBII;
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» pedopMu onogaTKyBaHHsS depe3 TpaHCHOpMaIlilo CKJIaay MOJATKIB Ta PiBHS
1X CTaBOK;

» peryiroBaHHS BAITIOTHOTO KypCY;

» TpUBaTH3AIlis;

» 3ac0o0u 30UTBIIEHHS HOPM 32013/ PKCHb Ta 3MEHIIICHHS iX JIIKBITHOCTI,

» CKOpPOYEHHS TIATOCTIPOMOXHOTO MOTHUTY B PE3yIbTaTi MPOBEICHHS TPOIIOBOT
pedopmu;

» TBUIICHHS MPOIIEHTHUX CTABOK 32 KPEINT;

» 3aMOpOKYBaHHS MiJBUIICHHS I[iH, KOJM Ma€ Miclle 3pOCTaHHS TOMUTY Ha
PUHKY CIOKMBUYMX TOBAPIB 1 KOJIM Maca LIMX TOBAPIB HE MOXKE 30LIbIITYBATHUCS.

Hanpsamu antuindasuiiinoi noairnku I

Jednsmiiina momxiTuka [TomiTrka KOoX0IIB

BKJIIOYAE PSJI METOMIB OOMEXEHHS

nepeadavae nep>KaBHUM KOHTPOJIb 32
IJIATOCIIPOMOYKHOTO  ITOITATY 4epe3 3apoO0ITHOTO TIATOIO 1 IIIHAMHU
(hicKaIbHO-OIODKETHUH 1 KPEIUTHO-

TPOIIOBUHN MEXaHI3MHU

Puc. 5.3. Hanpsamu anTain@asniiinol moxiTuku [53]

5.4. CyTHicTh Ta BUIM T'POLIOBUX pedopm

Tabnuys 5.1.
Buau rpomoBux pedopm
Bun XapaKkTepucTuKa
1 2

3a 2NIUOUHOI0 pedopMayiliHUX 3aX00i6

MPOBOJMIIMCA B TMepioJ Tmepexoay Big OiMeranisMy 1O 30JI0TOTO
MOHOMETAJI3MY, BiJI OCTAaHHHOTO — JIO CHCTEMH ManepOBOTPOIIOBOIO YH
KpeautHoro o0iry. B ycix nux Bumagkax mnoTpiOHO Oyao HeE TUIbKH
3aMIHUTU OJMH BUJ TPOLICH Ha IHIIWMA, a i 3AIMCHUTH ICTOTHI CTPYKTYpPHI
CTPYKTYpHI (TIOBHI) | 3MIHM B EKOHOMIlli, B JAepkaBHUX (iHaHcaX, OaHKIBCbKIA 1 BaIIOTHIH
cuctemMax ToIIo. Taki CTPYKTypHI 3MIHHU JUKTYBaIHCS OCOOIHUBOCTSIMU
HOBUX T'POLIEH, 110 3alPOBaPKyBAIKCA B 00Ir, 1 TOBUHHI Oynu 3a0€3MeYnTH
NepeayMOBH s iX YCHIMIHOTO (YHKIIOHYBaHHA. Taki pedopmu
MIPOBOJISTHCS MPU CTBOPEHHI HOBUX JIEPKaB

TOPKAIOTHCS TUIBKM OpraHi3allii TpoioBOro 000pOTY 1 3BOAATHCSA 10 3MIHH
OKpEMHUX €JIeMEHTIB IpoioBoi cucteMu. Cama 0aza rpomIoBOi CUCTEMH Ta
CTPYKTypa €KOHOMIKM 1 TpOLIOBO-KPEIUTHUX BIJHOCUH 3aJIUIIAIOTHCS
HE3MIHHMMH. 3a Takux pedopM HalgacTille 3MIHIOETbCS MacTal 11iH, BUJ

YaCTKOBOT'O THUITY
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Ta HOMIHAJI TPOLIOBHX 3HAKiB, MEXaHI3M ewmicii rpomeii Tomo. Bonu
MOAUISIOTECS HA: ¢hopmanvui (KymIOPH OJIHOTO 3pa3ka 3aMIHIOIOTHCS Ha
KYIIOpH 1HIIOTO 3pa3ka, a MacmTad IiH (BeIMYMHA TPOIIOBOI OJUHHMII) HE
3MIHIOETBCS) Ta OeHoMinayiini (30IHCHIOETbCS JeHOMIHALIA Tpoliel y Oik
30UIBIIICHHS TPOIIOBOT OAMHUII (MacITaldy 1iH))

3a Xapaxkmepom oOMIHy cmapux spouteli Ha HOBi

HeKOH(pICKaIliiH1

3a €IMHUM KOEQIIi€EHTOM 3/IIHCHIOETHCS YIIIHKA 3amacy rpomiei, JOXOIiB i
I[iH JUISl BCIX EKOHOMIYHUX CYO'€KTIB OJHAKOBO, TOOTO HE3aJICKHO BIil
NOJIAaHKX /10 OOMIHY 3amaciB CTapuX IpOIIed YM iHIIMX KPUTEPiiB (TOTIBKOBI
3amac, O0e3roTiBKOBiI 3amacu Tomlo). Tak Oyma mpoBeneHa TpoIIoBa
pedopma B Ykpaini y BepecHi 1996 p
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Ilpoooeoicenns mabauyi 5. 1

2

KoH(icKkaIriiiHi

CHIBBIAHOIIEHHS OOMiHYy Tpomeil audepeHUiloeTbCS —3aJIEKHO:  Bif
BEJIMYMHHM TIOJ]AHOTO JI0 0OMiHY 3amacy crapux rpomieii (4uM BoHa Oinblia,
TUM MEHIIIE CHIBBIIHOIICHHS! OOMIHY, YA BCTAHOBIIIOETHCS JIIMIT Ha OOMIH
0aHKHOT); Bif ¢opMu 30epiraHHs 3aracy crapux rpoliei (BKJIaau B OaHKU
MOXYTh OOMIHIOBATHCS 32 MEHIITUM KOe(]illieHTOM, HK TOTIBKA); Bill (hopMu
BJIACHOCTI BJIACHMKA TpoIIed (Ui Jep>KaBHUX BIIACHHUKIB TpoIIeld OOMiH
MOX€E 3HIHCHIOBATHCA 3a OUIBII MUIBrOBOIO MPOTOPIIEI0, HDK I
npuBatHUX). [lo mporo tumy pedopMm HaleXWTh 1 Tak 3BaHA Hynighikayis,
KOJIM CTapl TPOILOBI 3HAKU OTOJIOUIYIOThCA HEAINCHUMU 1 BHIIYYalOThCS 3
000pOTY, a 3aMICTh HUX BUITYCKAIOThCSI HOB1 I'pOIIIi

30 NOPAOKOM 88€0€HHsl 6 002 HOBUX epoulell

OJHOMOMEHTHI

BBEJICHHS HOBUX TPOIICH B OOIr 3IMCHIOETHCS 32 KOPOTKHUM cTpok (7-15
JIHIB), MPOTSITOM SIKOTO TEXHIYHO MOXJIMBO OOMIHSITH CTapl I'pOIlli Ha HOB1

napanesibHOro
THUITY

BUIIYCK B O0OpOT HOBHUX TpPOILIOBUX 3HAKIB 3/IHCHIOETHCS IMOCTYIOBO,
napasnenbHO 3 00IrOM CTapuX 3HaKiB, 1 BOHU TpUBAJIUN 4Yac (PYHKIIOHYIOThH
OJIHOYACHO

TI'powiosi peghopmu sensioms cobor0 nogHy abo wacmkosy nepedy008y 2pouiosoi cucmemu, Ky
npoBOOUMb 0epAHCABA 3 MEMOI 0300POGIeHHS 2poulell YU NOINUEHHS MeXAHI3MY pe2ylo8aHHs
2PoUL068020 0OOPOMY CMOCOBHO HOBUX COYIATbHO-EKOHOMIYHUX YMO8 Yl 0OHe | Opy2e 80OHOUAC

3aBIaHHA 1JIA TECTYBAHHS 3 TeMHU

No |

IIutagus

BapianTu Bianosiai

1

3

1. | 3a3micTom iHIAIIA — T1E:

A. TIpo1iec CTpUMyBaHHS 3pOCTaHHS IPOIIOBOI MacH B 00Iry;
b. 3HemiHeHHs TpoIIel BHACTIIOK TMEPENOBHEHHS KaHAIB
00iry rpoIroBo0 Macox;
B. 3HemiHeHHs HalliOHAJIBHOT T'POIIOBOI OJIMHHUIN TOPIBHSIHO
3 IHO3EMHUMH 1 MDKHAPO/IHOIO BATFOTAMU;
I'. miaBUILIEHHS] BAPTOCTI TPOIIOBOT OTUHUILL;

BC1 BIIMTOBIJII TPaBUJIbHI

3PpOCTaHHAM I_[iHI

.
2. | 3aJie)XHO BII pocTy IiH 3a | A. O4iKyBaHa, HEOUIKYBaHa;
TOBapHUMHM Trpynamu iH}usuia | b. nokanbHa, CBITOBA;
MOAUIIETHCS Ha: B. 30anancoBana, He30a1aHCOBAHA,
I'. monuTy Ta nmpomno3uiiii;
J1. mpaBuiIbHA BIMOBIAb BIICYTHS
3. | 3a dopmoro mposiBy iHGuIALIS | A. TOB3y4a, IOMIpHA, TaloNyloyYa, rinepiHgusis;
MOAUIIETHCS Ha: b. 30anancoBana, He30a1aHCOBAHa;
B. minoBa, 3ao1mamKeHb, 1eBalbBallis;
I'. ouikyBaHa, HEOUiKyBaHa;
J1. mpaBuiIbHA BIIMOBIAb BIICYTHS
4. | IlomipHa iHpmanis | A. 1o 5 %; b. 5—-20%; B.20-50 %; I'. 6utemre 100%:;
XapaKTepU3yeThCs takuM | /. mpaBuIbHA BIAMOBIAb BIACYTHS
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1 2 3
5. | Indmsuis, ska | A. gedmsiis;
CYIIPOBOIKYETHCS b. crargusmis;
OJIHOYACHUM  TIJABUIICHHSM | B. nmeBanbBaitis;
piBHS IiH Ta piBas | I'. Hymidikaris;
0e3po0ITTs: J1. BCi BimmoBizi BipHi
6. | Indmsamist, sxa  BUKMKaHA | A. iHQUIALIS OMHUTY;
TIBUIICHHAM WiH T BIUIMBOM | B. iHQJISIs pOmo3uiii;
MIABAILEHHS MOMUTY Ha TOBAapH | B, CTar(bH;mi;[;
Ta MOCIYTY BHACIIIOK 3POCTaHHs | T, MPpaBUJILHOT BIAMOBI/II HEMAE,
JIOXO/UB HACECHHs, 30UIBIICHHS | T pci BixmoBixi TIpaBUIbHI
JIePYKaBHHUX BUTPAT TOIIO:
7 3MiHY B Yaci 3arajibHOTO PiBHS | A. 1HJEKC CIIOKMBYMX I[IH;
IIiH Ha BC1 TOBapu 1 Mmociyru, | b. iHAEKC 111H BUPOOHUKIB;
o0 peani3oBaHl KiHUEBUM | B. nednsiTop BanoBoro BHyTpillIHbOIO MPOJIYKTY;
CIOKMBaYaM XapaKTEpUBYE: I'. ingexc min Jlacneiipeca;
J1. BCi BiqnoBil MpaBUIIbHI
8 | I'pomoBa pedopma — 11e: A. pedopmu, SKi MPOBOJATHCS IEPKABOIO 3 METOIO BBEICHHS
B 000pOT HOBOI I'POIIOBOT OAMHUIT;
b. pedopmu, MmO NPOBOIATHCS JEPKABOKO 3 METOIO
3MIITHEHHS TPOIIOBOT CHCTEMH 0€3 3MIHH CaMOl CHCTEMH;
B. 3ax0/u 3HEIIHEHHSI TPOIIIEH;
I'. moBHe ab0 yacCTKOBE MEPETBOPEHHS I'POLIOBOI CUCTEMH 3
METO0 cTaduTi3aIlii Ta 3MIITHEHHS TPOIIIOBOTO 00ITY;
J1. mpaBWIIbHA BIAMOBIb BIACYTHS
9 | AutninduamiiiHa momiTMKa — | A, 3aXOOM  JCPXKABHOTO  PETYJIIOBaHHS  €KOHOMIKH,
e: CIIPSIMOBaHI Ha 3HMKCHHS PIBHS THQIIAILIT;
b. cykynmHicTh 3axoniB JepXaBW, HAMNpaBJICHI Ha 3MIHY
rpoIOBOi MacH, OOCATIB KPEAWTIB, PIBHSA MPOIEHTHUX
CTaBOK Ta IHIIMX MMOKAa3HHUKIB TPOIIOBOTO 00OPOTY Ta PUHKY
KaIliTaJliB;
B. cykynmHICTP nmepkaBHHX ~3aXodiB 31  craOimizaiii
(biHAHCOBHUX pPeCypCiB, iX PO3MOALTY Ta BUKOPHCTAHHIO IS
3MIMCHEHHS JAEPXKABOKO CBOIX (DYHKIIIH;
I'. mpaBUiIbHA BiNIOBIIL BIICYTHS;
J1. BCi BiqnoBiji NpaBUIbHI
10 | Mera ¢opmanbHOi TpoIIOBOi | A. 3MiHA ICHYIOYOTO MaciTady IIiH;
pedopmu: b. 3MiHa 30BHINIHBOTO BUTJISAY TPOLIOBOT OJMHHIIL
B. Oe3exBiBaneHTHE BUJIYYCHHsI y HaceleHHS 1 CyO‘eKTiB
TOCIIOIaPIOBAHHS YACTHHU I'POIIOBOT MACH;
I'. 3MiHa e1eMEeHTIB IPOLIOBOT CHCTEMH;
J1. mpaBuiIbHA BIIMOBIAb BIICYTHS
11 | OcHoBHUMHU dopmamu | A. 1olaTKOBa eMicis rpoIei;

00poTHOH 3 IHPIALIEIO €:

b. rpomosi pedopmu;

B. anTHiH}nAIIliHA TONITHKA;

I'. 3a;yueHHs KOMITIB B IHO3EMHHUX JIEPKaB;
J1. mpaBuibHa BinnoBias b 1 B
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BU3HAYAETHCA K BiI[HOH_IeHHSII

. peanibHoTO BBII 110 iHAEKCY CMIOKUBYMX I11H;
. HomiHansHOTO BBII 110 iHAEKCY CIIOKMBYMX IIiH;

1 2 3
12 | Odimiiine 3HWKEHHS OepXkKaBoio | A. Hymidikaris;
METaJIeBOr0 BMICTy Ta Kypcy | b. meBanbBaitis;
HAIIOHATFHUX Tpolned 1mono | B. peBanbBaitis;
IHO3EMHHX BaJIIOT a6o | I'. neHominairis;
MDKHApOJHUX  pO3paxyHKoBHX | Jl. mpaBUIIbHA BIAMIOBIAb BICYTHS
OJIMHHIIb, HA3UBAETHCS:
13 | OrosonieHHs JIEPIKABOIO | A. IEHOMIHAIIIS,
3HEIIHEHHS nanepoBux | b. neBanbBairis;
TPOIIOBUX 3HAKIB HemilicHuMH | B. Hymidikarris;
Ha3UBAETLCA: I'. peBanbBartis;
J1. BC1 BIIOBIA1 MpaBUIIbHI
14 | I'pomoBa pedopma B YkpaiHi | A. y cepnHi 1991 poky;
13 3ampoBajkeHHsAM Aaitodoi | b. y ciuni 1992 poky;
rpomioBoi oauHuUIl BimOynacs: | B. y BepecHi 1996 poky;
I'. y Bepecni 1998 poxy;
J1. mpaBWIIbHA BIAMOBIb BIACYTHS
15 | Po3mupenns KPEAUTHUX | A. BIAKPUTY 1HQIALIIO;
omepariii OaHkiB Ta iHmMUX | b. mogaBneny iH}AIiO;
KPEIUTHUX 3aknaaiB | B, iHdasauito monuty;
CIPUYHHSIE: I'. in¢asito BUTpaT BUpOOHUIITBA;
J1. BCi BiqnoBijl mMpaBUIbHI
16 | Sk BIIMBarOTh Ha OUHAMIKY | A. MiIBHUIIYIOTH;
iH HQIAIIA] OYiKyBaHHS: b. 3HWXKYIOTH;
B. minTpumyroTs Ha cTaOUIBHOMY PIBHI;
I'. mpaBusIbHA BIAMOBIAL BIICYTHS
J1. BCi BiqnmoBizi mMpaBUIbHI
17 | Sxi HACIIIKA Maja | A. TPUCKOPEHHS PO3BUTKY BHUPOOHHIITBA;, 3POCTAHHS
rinepiadusiis B YKpaiHi B | 3aHHATOCTI; CKOpodeHHs BupoOHuiiTea BBII,
1992-199%4pp.: b. 30inpmenHs OromkeTHOTO ACQIUTY; 3POCTaHHS PIBHS
JKUTTS HACEJICHHSI; CKOPOUEHHS OapTepu3allii eKOHOMIKH;
B. 3HWKEHHS peaJbHUX JOXOJIB HACEJICHHS, 30UIbIICHHS
Oro/pkeTHOTO AedinuTy; cKopoueHHs BupoOHuinTea BBII;
I'. mpaBuUiIbHA BiNIOBIIL BIICYTHS;
J1. BCi BinmoBii mpaBuiIbHI
18 | IIpu aedursarii 30umbIIyeThCs: | A. BAPOOHHUIITBO; b. 3altHATICTS;
B. kyniBenbHa CIPOMOXKHICTH TPOIIEH; I'. rpomioBa maca;
J. minu
19 | llo 3 mepemiyeHOro He Mae | A. 3pOCTaHHSM I[iH HA PECYPCH;
BimHOmEHHs 10  iHGUIII, | b. qoransrode 3pocTaHHs 3apoOITHOT IIaTH;
00yMOBIIEHOT 3pOoCTaHHsAM | B. oku mpormno3uitii;
BHJIaTKiB BUPOOHMIITBA I'. 3pocranns 3aiinsarocti i BBIT;
J1. mpaBuiIbHA BIIMOBIAb BIICYTHS
20 | dedasatop BajioBoro | A. HomiHanbHOro BBII 10 peansnoro BBII;
BHYTPILIHBOTO npoaykry | b. peansroro BBII no nHominansnoro BBIT;
B
r
A

. IPaBWJIbHA BiJMOBIJIb BIICYTHS
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Temmu pedeparis
1. OcobnuBocTi iHGALIT B YKpaini B 1993-94 p.p.
2. I'pomiosi pepopmu B yMOBax “HIOKOBOi Tepamii”.
3. TeopeTuko-KOHILIENTyaJIbHI OCHOBH TapreTyBaHHs 1HQIIALLII.
4. I'pomioBi pepopmu B YKpaiHi.

IInTanus nJjg caMoCTIiHHOro BUBYEHHSA

1. JlaiiTe BHU3HA4YeHHS NOHATTA 1HQIAUIL. K1 BIIMIHHOCTI ICHYIOTH Y
TpPaKTyBaHH1 TOHATTS 1HQIAII?

2. UYu € BIAMIHHOCTI Yy TpaKkTyBaHHI CyTi 1HQIALIT KeHHCIAHUAMH 1
MOHETapucTamMu?

3. lllo Take kpuTUYHA TOYKA PO3BUTKY 1HDIIALIIHOTO Mpoiecy?

4. Y yomy nonsratoTh npuuuHu 1HQuANIL. Yomy M. @pinman BBaxae, 110
1HAAIA CKPI3b 1 3aBXK]IM € MOHETApHUM (peHOMEHOM ?

5. Uu Oyap-sike 3pocTanHs LiH € 1Husnie0? Yu 3B0auThCs IHPISIIS TUTBKA
710 3pOCTaHHS 1iH?

6. Illo Take moB3yua, rajomyroua i rinepiHgasaiisa?

7. Yu 3aBxK AN IHQIISIIS HEraTUBHO BIUIMBAE HA €EKOHOMIKY?

8. Homy B Ykpaini iHus1is Habyna hopmu crardisiii?

9. Ha3BiTe ocobnuBocTi iHuALIT B YKpaini B 90-T1 poku?

10. Sxy pons Bimirpae 610 KeTHUM AePIIUT Y pO3BUTKY 1HIAIIIT?

11. [lafiTe BU3HaUYEHHS TIOHSTTS TPOIIOBOi pehopmu?

12. Sxi Buam rpomoBux pepopm Bu 3Haere?

13. Ha3Bith OCHOBH1 0COOIMBOCTI rpoiioBoi pepopmu B Ykpaini?

14. Sk 1 YoMy BMHHMKJIA IpoOJeMa KOMIIEHCAIlli HACEJIEHHIO 3a0lla/IKEHb,
BTPAYCHUX YHACHIIOK TinmepiHgIsaIii?

Bukopucrana Ta pekoMeHI0BaHa JiTepaTypa

[3], [7], [48], [49], [51], [52], [53], [73], [76], [86], [91], [92], [94], [103],
[124], [154].
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