MaKpoeKoHOMIYHUI aHani3

ApXiTeKTypa
[powien: 5
Kno4yoBux
DOyYyHKLIN

Ak rpowi obcnyroByoTb 6e3nepepBHUNA
PYyX LIHHOCTI: BIg METa/fIeBOro CtaHgapTy
[0 rnobanbHOl KpeanTHOI EKOHOMIKMW.
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[lpo6nema Bn3aHauyeHHS: [T ——

‘ Lle neBHe 1X NpU3HaAYEHHA WOA0 obcnyroByBaHHA

3 Ll V] 5 q)y H K L'.i |7| ? - Pyxy LLIHHOCTI B NpoLeci CycnifibHOro BiATBOPEHHA. |
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Monpu po36iKHOCTI LWKiN, ANA NOBHOIO PO3yMiHHSI Cy4acHOI eKOHOMIKU (Bif po3apibHoil Toprieni go
cyBepeHHUX 6opriB) HeoObXigHO po3rnAgaTu Po3LWMUpPeHy MaTpuLio 3 5 PyHKLIN.
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Mopenb 5 BekTopiB

KoXHa pyHKUiA BignoBigae 3a cneundiyHmin etan abo Macwitab pyxy LiHHOCTI.

CeiToBi rpouui I/ %
(Mi>kHapogHWA pyX)

3acib6 HarpoMa )XeHHs
(36epexeHHsA BapTocCTi)

Mipuno YiHHOCTI
(lpeanbHe BUMIipOBaHHSA)

,. ' 3acib obiry
Ve
e (MocepenHWK B 06MiHI)

3acib nnarexy
(MoraleHHs 3060B'A3aHb)

®opma rpoiueu eBonOLIOHYE, ane IXHi QYHKLII 3aNULLATbCA CTPYKTYPHUMU
onopamMm eKOHOMIYHOI CUCTEMMU, Oi04N HA MIKPO- Ta MaKpPOpPIBHAX.
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|. Mipuno uiHHoCTI: AbcTpakLuis Ta laeanbHicTb

——— MwumHyne (MaTtepianbHe) | CyuyacHicTb (AGCcTpakTHe)

[poLui 3a6e3neyyoTb BUPaXKeHHA LIHHOCTI TOBapiB, Hagarouu in Gopmy LiHW.

i

MacwuTab uiH = Bara metany i MacwTab UiH NornMHyTUIA MipunoMm LiHHOCTI
7N
I = . y . al
Lie igeanbHo. 119 BCTaHOBMEHHA LiHX (i3nyYHa NPUCYTHICTb rpoLlei He noTpibHa. Lie 4o3BoNsiE BUKOPUCTOBYBATH
I IX K paxyHKOBi oAuHNLI Ans MakpoekoHoMiku (BB, iHBecTuLIT) Ta MIKpOEKOHOMIKK (NnaHyBaHHA NPUBYTKY). |,
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I1. 3acib 06iry: Po3puB ToBapHOro Mmetamopdosy

- Mpamun baprtep

T

— Metamopdo3 T—I—T

Mpopax (T—T)

T

Kynisng (M—T)

3arpumkKa: MoXnuBICTb
HarpoMag)KyBaTu LIHHICTb He3aneXHICTb Bif OAHOro napTHepa

Bubip: PO3BUTOK KOHKYpeHUi,

HYYKICTb: [lepeHeceHHs
NOKYNKK B 4aci Y1 npocTopi

Bumarae peanbHoOi NPUCYTHOCTI FPoLLEn, ane faie MHTTEED[.LI

HE Mad€ KPUTWUYHOIo 3Ha4eHHA

ToMy chopma (nanip, MeTan)
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1. 3aci6 nnatexy: @akTop Yacy ta bopr

BipaineHHs peanisalii ToBapy Big Moro onnatu. [poLwi 34IMCHIOITL CAMOCTIMHUKM pyX 6e3 NpsAMoro 3B'A3Ky 3 00IroM ToBapiB.

|
BGAKTOP HACY

3mia BapTocTi rpoweit

F l.-.'
-.-.. .
F ':l

% U (Indnauis) 7
7

X

0 3MiHa No314KoBOrO &

T—K
(ToBap nepeaaHo B bopr)

[1g (pyHKIIIA ITOCTIMHO PO3IIMPIOETHCA 3a PaXYHOK 3aco0y 00iry,
[IEPETBOPIOIYM €KOHOMIKY Ha CYTO I'POIIOBY Ta KPEAWUTHY.

= ! 3apobitHa nnata

= ‘ MNogaTku

i, 8

— | I | baHKIBCbKI KpeauTy

) ‘ CTpaxyBaHHs

3nilHCHeHHS
nnaTexy
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JliarHocTUYHa naHenb: 06ir vs. MNMnaTix

] _
‘1 @® ) 3acib obiry %) 3aci6 nnaTexy
)
I?y‘-‘;l;Myﬂﬂ T—I (Mpowwi Ha3ycTpi4 TOBapy) MNoratueHHs 6opry (OaHOBIYHUIA PyX)
Yac pir MWUTTEBO 3 pO3pUBOM Y Yaci
fonoBHMA Kpu3sa 36yTy (HenpoaaHuii JlaHuoroBi HennaTexi (KpeanTHa
PU3NK TOBap) Kpu3a) Ta 3HeLiHEHHS
| CyuacHuit 3BYXXYETbCA Yepes PO3BUTOK O6¢cnyroBye nepeBa)KHY YaCTUHY
| TpeHA KpeauTy €KOHOMIYHOro o6opoTy

. LE‘M‘HE j ﬂ

N




IV. 3aci6 HarpoMagxeHHs: EBontouisa MeTu

36epexeHHs LiHHOCTI B 1T 3aranbHii dopmi. MNepeaymoBa — NPOAYKTUBHICTb NpaLji MOBUHHA
nepeBuLLYBaTU NOTOYHI NOTPEOU CNOXMBAHHS.

Kanitan
~ActivationCurve -~ s (Bigreopiosanbhe)
_______________ | FcTeTuuHe |
......... = (,U,EMOHCT[J&THBHE)

Ckap6

(CruxiiiHe)

Pe3epB nnaTiXXHux 3acobis,
IHBECTHLI. 30pIEHTOBAHO Ha

| . 3pOCTaHHA NPUOYTKY.
[lpegMeTn po3KoLLi. P PUDYTEY
| KoMneHcauisi 3a BiICYTHICTb
_~ 3axucT BifJ NOTPACIHD. npuoyTKy.

MepTtBe 6araTcTBo.

XE
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BidypKauifa CydaCHOro HarpoMaa)XeHHs

NunHamika: HarpoMamxeHHA Kanitany Cratuka: HarpoMap)keHHAa CKapby

i
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Ve
\
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O6cnyroBye po3LMpeHe BiATBOPEHHS. 36epexxeHHs abconoTHoro 6araTcTea 3a
Mae€ UinboBe NpPU3HaYeHHS. MEXaMK NOTOYHOro NpoLecy BiATBOPEHHS.
dopma: HenoBHOUiHHI / KpeauTHI rpoLui. dopma: MoBHOLIHHI FpoLui.

[epaBHi 3anacu 3010Ta PO3BUHYTUX KpaiH

=iliE : ONeMOoHeTK3aLla 3010Ta € HENOBHOIO.

> | cTaHoBNATb 6nM3bko 30 000 TOHH, WO A0BOAUTL —
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V. CeiToBi rpouui: [lepeTuH KopaoHis

Cneumndika GYHKLUIT — nosiBa AepxaBu fK Cy0'eKTa, LLLO NOPOMXKYE Npobnemy
AO0BIPW A0 peranin HalioHanbHUX BaNoT.

3aranbHuu
nnaTiXXHUK 3aciod

[loraleHHa MDKHapOAHUX
60priB Ta NO3UYOK.

3aranbHuu
KyniBenbH1H 3aci6

HeraitHa KyniBnsa ToBapiB
(BMKOPUCTOBYETHCA PifLLe,
3a3BKYaii Nig vac Kpus,
HEBPOXXaiB).

—]

3aci6 nepeHeceHHs
bararcTBa
Onnata penapauin,

IHBECTULI, HAlaHHA
nonomoru (pyx 6e3

TOBApHOro EKBIBANEHTY).
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EBoniouis aosipu: Big 3onota go Kpeaury

SHATTA HaLiOHaNbHOTO BaHKIBCbKi Canbgo CyyacHui diat
MyHAMWpa
7 Gl 5

— (TopriBns YUCTOIO Baroto > (BaHKu TOprytoTb Nanepamy, S (TopriBns B HaUiOHaNbHUX Ll
30/10TUX 3/IUBKiB). ane canbfo NOKpPUBAIOTb Bantotax: USD, EUR 6e3
30/10TOM). cy6CcTaHLioHanbHOI BapTOCTI).

YoMy cy6'eKTH MDXXHApOAHOro PUHKY AOBIPAIOTb rpoliam 6e3 BHYTPIlLHbOI BapPTOCTi?
/[ TnobaniaLis Ta BUCOKWiA pO3BUTOK KPEAUTHMX BIHOCHH (MOXAMBICTb MUTTEBMX OnepaLliif).

ﬁ KonocanbHui eKOHOMIYHWUI NOTeHLian KpaiH-eMiTeHTIB.

:w/ MixaepxxaBHe cniBpobiTHULTBO (nepexia Bif eKOHOMIYHOrO NPOTUCTOAHHS A0 CMiNIbHUX BaNtOT, Hanp., EBPO).

i
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MaucTtep-MaTpuusa: ApXiTeKT

ypa poLuen

QyHKUIA Heo6xiaHa popma Yacosuu Bumip CyvacHa cneyudika
Mipuno LiHHocTi |neanbHi (paxyHKoBi) [Mo3a yacom : Orﬂmswffﬁw -
3acib obiry PeanbHi (6yab-aKi) MuUTTEBO gﬁg}:ﬁ;ﬁﬂpzﬁﬂﬁ
3acib nnatexy PeanbHi (HafinHi) Po3pus y yaci Oica"gifﬁg zggﬁgﬁ?:fy
3acib KpeautHi / bidypkalyis
HarpoMaf)KeHHs [TOBHOLJiHH] AOBFOCTROKOEO (Kanitan vs. Ckapb)

CaiToBi rpowwi

Pe3epBHi BantoTy /
30/10T0

3aNeXuTb BIA
onepauil

[lepexia Ao foBipK Ha
6a3i MaKpo-eKOHOMIK




Makpo-IncauT: lematepianisauifi LliHHoCTI

. Marepianbhicte < Cumeoniam Josipa Ta Kpepgur .
/" Bara, 3onoro, [ Cumsonu, Maneposi £+ . © Mepexi, PaxyHk,
baprep, 3nuskn. £ rpowi, baHkHotH. A/ CyBepeHHuit 6opr.

[ pOLLI eBOIOLIIOHYBaNK Y BCIX CBOIX & hyHKLIAX: B (I3NYHOrO eKBIBaJIEHTA
BApPTOCTI 10 CKNaaHoi rnobanbHol cucTeMmn foBipKu. HesanexHo Big (opMu —
30/10TOI MOHETU Y1 LUPOBOro 3annucy — IXHS CYTHICTb 3aNMnLLAETLCS |
HE3MIHHOI0: 06CNyroByBaHHsA 6e3nepepBHOro pyXy LiHHOCTi CycniNbCTBa. i




