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	ТЕСТОВІ ЗАВДАННЯ

ІНОЗЕМНА МОВА



	№
п/п
	Текст завдання

	Варіанти відповедей

	1.
	Accounting is one of the ____________ specillties these days.
	А. popular
Б. best popular
В. too popular
Г. most popular
Д. no popular

	2.
	The money used in a country is ____________.
	А. currency
Б. banknotes
В. treasury
Г. coins
Д. euros

	3.
	Money paid to professional people such as lawyers and architects:
	А. salary
Б. pension
В. wages
Г. fees
Д. overtime

	4.
	A financial plan showing how much money a person or organization expects to earn and spend is called ____________.
	А. a mortgage
Б. health insurance
В. a budget
Г. tax
Д. rent

	5.
	When people want to set up or start a company, they need money, called ________.
	А. salary
Б. investments
В. interest
Г. loan
Д. capital

	6.
	All the money coming into a company during the given period is ______________.
	А. an income
Б. a revenue
В. a working capital
Г. credit
Д. debit

	7.
	Companies give information about their fifnancial situation in _______________.
	А. financial liabilities
Б. audit reports
В. financial statements
Г. accounting reports
Д. business plans

	8.
	The British synonym for the phrase “income statement” : 
	А. profit and loss account
Б. bonds and loans
В. expenses
Г. expenditure
Д. share capital

	9.
	___________ means a company’s systems of control and the accuracy or exactness of its records, looking for errors or possible fraud: where the company has deliberately given false information.
	А. marketing
Б. audit
В. bookkeeping
Г. crediting
Д. coordinating

	10.
	In most English-speaking countries companies are largely funded by ___________________ , both individuals and financial institutions. 
	А. managers
Б. business partners
В. investors
Г. shareholders
Д. auditors

	11.
	______________record the company’s daily transactions: sales, purchases, debts, expenses, etc.
	А. financiers
Б. economists
В. accountants
Г. lawyers
Д. bookkeepers

	12.
	_____________ are suppliers to whom the company owes money for purchases made on credit.
	А. debitors
Б. accountants
В. creditors
Г. marketologists
Д. administrators

	13.
	In Britain the main accounting books are called _________________.
	А. journals
Б. nominal ledgers
В. book of accounts
Г. accounting 

Д. journal of accounting

	14.
	The book relating to creditors is called ___________.
	А. bought ledger
Б. sales ledger
В. purchases ledger
Г. debt ledger
Д. credit ledger

	15.
	At the end of the accounting period bookkeepers prepare ________________ .
	А. a financial statement


Б. an income statement
В. equties
Г. short-term liabilities
Д. a trial balance

	16.
	A trial balance copies all ______________ of different accounts onto a single page.
	А. taxes 
Б. dividends
В. revenues
Г. the debit and credit balances
Д. expenses

	17.
	In Britain and the USA partnerships _________ limited liability for debts.
	А. need
Б. do not have
В. need to have
Г. must have
Д. can have

	18.
	In most continental European countries there are various types of partneship which are _______________.
	А. equal partners
Б. physical entities
В. top-managers
Г. legal entities
Д. executive directors

	19.
	A company is a business that has a separate legal existence from ___________.
	А. the investors


Б. the executive directors
В. the shareholders
Г. the managers
Д. stockbrokers

	20.
	The amount of cash that the shareholders have contributed to the company: ____________.
	А. share capital
Б. working capital
В. turnover capital 
Г. direct capital
Д. limited capital

	21.
	There are standard prosedures of ___________ the way the company is run by the management for the shareholders.  
	А. separate governance
Б. collective governance
В. corporate governance 
Г. limited governance
Д. executive governance

	22.
	The location of the company’s registered office, the company’s purpose and the authorized shared capital are stated in ____________.
	А. Articles of Association
Б. trial balance
В. financial statements
Г. customer’s account
Д. the Memorandum of Association

	23.
	____________ are not allowed to sell their stocks or shares on an open market.
	А. forein companies
Б. joint stock companies
В. public companies
Г. private companies
Д. off shore companies

	24.
	The emergency meeting ___________ by our managing director.

	А. organised
Б. organizing
В. organise
Г. was organizing
Д. was organised

	25.
	_____________ is a market where anyone can buy stocks and shares.
	А. stock exchange
Б. currency exchange
В. auction
Г. trade market
Д. labour exchange

	26.
	The money received by the company from selling goods and purchases in three months time: ______________.
	А. sales turnover
Б. sales revenue
В. net profit
Г. income
Д. sales report

	27.
	_____________ contains a review of the year’s activity, and an examination and explanation of the company’s financial position and results.
	А. financial report
Б. financial statement
В. purchase and sales contract
Г. auditor’s report
Д. an Annual Report

	28.
	Several methods _________ by managers to avoid conflicts with shareholders.

	А. was proposed
Б. have been proposed
В. proposed
Г. propose
Д. were proposed

	29.
	At ______________the shareholders can question directors about the content of the Annual Report and the fifnancial statements.
	А. the Annual Auction
Б. the Annual Market
В. the Annual General Meeting
Г. the Annual Trading Meeting
Д. the Annual Graduates Meeting

	30.
	Contract negotiations continue until all the requirements ______. 

	А. met
Б. were meeting
В. are met
Г. would met
Д. has been met

	31.
	If there is a crisis, the directors or the shareholders can request to hold ____________ to discuss the situation.
	А. an Exrtraordinary General Meeting 
Б. a Crisis General Meeting
В. a Top General Meeting
Г. an Extra General Meeting
Д. an Additional Meeting

	32.
	Investors in companies want to know how much companies are __________.
	А. worth
Б. cost
В. value
Г. precious
Д. appreciate

	33.
	Marketing ____ often _____ as a perspective profession.

	А. was saw
Б. has been seen
В. have been seen
Г. will see
Д. has seen

	34.
	The way the company chooses how to do its accounts is ______________________.
	А. the accounting method
Б. the  economic policy
В. the financial method
Г. the accounting policy
Д. the fifnancial policy

	35.
	Although businesses can choose among different accounting policies, they have to be secure and safe, which means using the same method every year, unless there is a good reason to chanfe a policy. This is known as the _______.
	А. security principle
Б. safety principle
В. consistency principle
Г. hopeful
Д. trustful

	36.
	The process of finding people for particular jobs is _____.
	А. recruitment

Б. apply

В. betray

Г. selection

Д. unemployment

	37.
	Outside specialists called _____ are hired to headhunt people for very important jobs, persuading them to leave the organizations they already work for.
	А. employees
Б. students

В. headhunters
Г. directors

Д. boss

	38.
	Being not polite to others is _____.
	А. lazy

Б. honest

В. well-mannered
Г. rude
Д. talkative

	39.
	Mary has already _____ two job offers.
	А. refused

Б. saw

В. talked

Г. done

Д. irritated

	40.
	What do you _____ your core skills?
	А. think

Б. see

В. consider

Г. apply

Д. do

	41.
	 Spending considerable sums of money on other people is _____.
	А. charity

Б. shop

В. poor agency

Г. rich agency

Д. unemployment agency

	42.
	__________________ states that the economic life of the business can be divided into (artificial) time periods such as the fifnancial year.
	А. the business assumption
Б. the unit-of-measure assumption
В. the separate entity assumptiom
Г. the continuity assumption
Д. the time-period assumption

	43.
	_________________ states that the financial reporting must incluse all significant information: anything that makes a difference to the users of fifnancial statements.
	А. the partly disclosure principle
Б. the full disclosure principle
В. the absolute disclosure principle
Г. the total disclosure principle
Д. the entire disclosure principle

	44.
	The equivalent for the British English phrase “financial year” is ____________.
	А. economic year
Б. commercial year
В. fiscal year
Г. trading year
Д. market year

	45.
	__________________ says that very small and unimportant accounts do not need to be shown.
	А. the principle of ownership
Б. the principle of materiality
В. the matching principle
Г. objectivity principle
Д. subjectivity principle

	46.
	_____________ is cash, stock or inventory, which will be converted into cash in less than a year.
	А. extra assets
Б. key assets
В. fixed assets
Г. current assests
Д. set assets

	47.
	________________ such as equipment or premises continue to be used for the business for many years.
	А. past assts
Б. current assets
В. set assets
Г. state assets
Д. fixed assests

	48.
	The price at which something could be sold today: __________________.
	А. market value
Б. stable value
В. current value
Г. fixed value
Д. fived price

	49.
	Land is usually not depreciated because it tends ___________ in value.
	А. to fall
Б. to gain
В. to raise
Г. to enlarge
Д. to extend

	50.
	______________ is the time needed to perform the activity such as manufacturing a product or delivering it to a customer.
	А. chief time
Б. main time
В. active time
Г. move time
Д. lead time

	51.
	An ___________ is an examination of company’s accounts by its own internal controllers.
	А. inner audit
Б. internal audit
В. external audit
Г. extra audit
Д. over audit

	52.
	Public companies have to submit their financial statements to ____________. 
	А internal controllers
Б. external experts
В. external auditors
Г. internal auditors
Д. commercial auditors

	53.
	The count of all the goods held ready for sale:
	А. stock take
Б. stock rate
В. stock market
Г. stockholder
Д. stocker

	54.
	It is very difficult to _____ this problem.
	А. take
Б. solve

В. come

Г. some

Д. give

	55.
	Money makes the world go ______
	А. round
Б. below

В. up

Г. in

Д. at

	56.
	Areas in which the choice of policies can make a big difference to the final profit figure include ______ .
	А. appreciation
Б. fixed assets
В. valuation
Г. depreciation
Д. inflation

	57.
	Each type of _________ is recorded in a separate account – the cash account, the liabilities account and so on.
	A. deal
Б. transaction
B. action
Г. business
Д. ownership

	58.
	Companies pay a propotion of their profits to the government as ________, to finance government spending.
	А. stocks
Б. share capital
В. bonds and loans
Г. revenue
Д. tax

	59.
	 A ___________ is a summary or a collection of a company's financial statements, such as balance sheets and income statements, issued every three months.
	А. three-month report
Б. annual report
В. quaterly report
Г. week report
Д. regular report

	60.
	 An ____________ is a written letter from the auditor containing their opinion on whether a company's financial statements comply with generally accepted accounting principles (GAAP) and are free from material misstatement.
	А. manager’s report
Б. accounter’s report
В. bookkeeper’s report
Г. auditor's report
Д. annaua financial report

	61.
	A _______ means a company who has its equity share capital officially listed on a particular stock exchange.
	А. unquoted company
Б.  quoted company
В. listed company
Г. public company
Д. private company

	62.
	A company whose shares can be traded on a country's main stock market –  ___________.



	А. quated company
Б. state company
В. bankrupt company
Г. joint stock company
Д. listed company

	63.
	An investor or the owner of debt securities that are typically issued by corporations and governments – ______________. 
	A. bondholder
Б. debtor
B. shareholder
Г. investor
Д. company owner

	64.
	____________ is the price paid for an asset when it was purchased.
	А. commercial cost
Б. historical cost
В. current cost
Г. trading cost
Д. replacement cost

	65.
	 This term is used to determine the basis of potential gains and losses on the disposal of fixed assets.
	А. current selling price
Б. estimated value
В. repacament cost
Г. historical cost
Д. trading cost

	66.
	______________ is an accounting method designed to factor in the impact of high inflation or hyperinflation on the company earnings reports.
	А. consistency method
Б. inflation accounting
В. valuation of stock
Г. valuation of inventory
Д. amortization

	67.
	Inflation is ______ in purchasing value of money.
	А. the fair presentation
Б. the rise
В. the fall
Г. the change
Д. the reevaluation

	68.
	As there is always more than one way of presenting accounts, the accounts of British companies have to give _____________ of their financial situation. 
	А. an honest view
Б. an official view
В. a modern view
Г. a true and fair view
Д. an unchanged view

	69.
	The financial statements of a group in which the assets, liabilities, equity, income, expenses and cash flows of the parent company and its subsidiaries are presented as those of a single economic entity.
	А. consolidated financial statements
Б. joined financial statements
В. common fifnancial statements
Г. separate fifnancial statements
Д. fifnancial statements

	70.
	____________ is an accounting unit separate from its owners, creditors and managers, and their assets.
	А. time-period assumption
Б. going concern assumption
В. business entity assumption
Г. unit-of measure assumption
Д. true assumption

	71.
	The __________ stated that financial reporting must incluse all significant information: anything that makes a difference to the users of financial statements.
	А. the principle of materiality
Б. the principle of conservatism
В. the objectivity principle
Г. the full-disclosure principle
Д. plain principle

	72.
	 When writing accounts and financial statements, accountants have to follow a number of _________, principle and conventions.
	А. methods
Б. ideas
В. assumptions
Г. requrements
Д. directions

	73.
	The continuity or going concern assumption says that a business will continue into the future, so the current ________ of its assets is not important.
	А.  historical cost
Б.  replacement value
В.  trading value
Г.  estimated value
Д.  market value

	74.
	The term ____________ refers to a standard condition under which revenues are recorded in a company's financial statements. According to the Revenue Recognition Principle, revenue is recorded when it is realized or realizable and earned.
	А. objectivity principle
Б. revenue recognition principle
В. matching principle
Г. conservatism principle
Д. had disappeared



	75.
	This term ________ refers to a long-term tangible piece of property or equipment that a firm owns and uses in its operations to generate income.
	А. fixed assets
Б. regular assets
В. stable assets
Г. common assets
Д. new assets

	76.
	_________ include cash, cash equivalents, accounts receivable, stock inventory, marketable securities, pre-paid liabilities, and other liquid assets.
	А. material assets
Б. hidden accounts 

В. common accounts 

Г. fixed accounts
Д. current assets

	77.
	The most common system of depreciation for fixed assets is ___________, which means charging equal annual amounts against profit during the lifetime of the asset.
	А. historical cost accounting
Б. accelerated depreciation
В. straight-line method
Г. direct-line method
Д. comparative method

	78.
	Many continental European countries allow ___________: business can deduct the whole cost of an asset in a short time.
	А. damaging  depreciation
Б. experimental depreciation
В. intensive depreciation
Г. accelerated depreciation
Д. temporary depreciation

	79.
	____________ is the analytical process of determining the current (or projected) worth of an asset or a company.
	А. valuation
Б. audit
В. accountance
Г. book-keeping
Д. bankropcy

	80.
	The _______________ (ADS) is a method of calculating the depreciation of certain types of assets in special circumstances.
	А. average depreciation system
Б. annual depreciation system
В. alternative depreciation system
Г. American depreciation system
Д. African depreciation system

	81.
	The most commonly used modified accelerated cost recovery system (MACRS) for calculating depreciation.
	А. annual depreciation system
Б.  common depreciation system
В. general depreciation system
Г. average depreciation system
Д. regular depreciation system

	82.
	An examination of a company’s accounts by its own controllers.
	А. internal audit
Б. external audit
В. stock control
Г. book-keeping
Д. tax police 

	83.
	 Independent auditors who don’t work for the company.
	А. tax police
Б. tax inspection
В. secret service
Г. external audit
Д. intelligence service

	84. 
	 ____________ companies have to submit their financial statements to external auditors.
	А. private
Б. commercial
В. public
Г. joint stock
Д. newly organised

	85.
	During the audit the external auditors examine the system of _________, to see whether the transactions have been recorded correctly.
	А. financial control
Б. internal control
В. international trade
Г. external control
Д. security

	86.
	The external auditors also check the annual ___________ – the count of all the goods held ready for sale.
	А. statements
Б. quarterly accounts
 В. deals 
Г. transactions 
Д. stock take

	87.
	The external auditors look for unusual items in the company’s _______________.
	А. accountancy book
Б. current assets
В. fixed assets
Г. financial reports 
Д. account books or statements 

	88.
	The __________ check the company’s system of control, related to recording transactions, valuing assets and so on.
	А. security
Б. managers
В. external auditors
Г. internal auditors
Д. financial consultants

	89.
	A statement that shows the value of a company's assets (= things of positive value) and its debts.
	А. balance sheet
Б. commercial sheet
В. financial situation
Г. business report
Д. financial paper

	90.
	The system of trade and industry by which the wealth of a country or region is made and used.

	А. marketing
Б. economy
В. administration
Г. ownership
Д.  management

	91.
	The suppliers have given the buyer a period of time before they have to pay for the goods.
	А. granting credit
Б. long-term credit
В. short-term credit
Г. unlimited credit
Д. grant

	92.
	Obligations to pay other people or organizations: money that the company owes, or will owe at a future date.
	А. turnover
Б. capital
В. assets
Г. liabilities
Д. shareholder’s equity

	93.
	A document that consists of two halves: assets and company’s liabilities, capital and shareholder’s equty.
	А. annual report
Б. financial statement
В. balance sheet
Г. quarterly report
Д. commercial sheet


	94.
	The amount of money that the owners of a company have directly invested in their business.
	А. total equty
Б. part equty
В. equal equity
Г. return on equty
Д. shareholder’s equty

	95.
	The part of a company's profits which is re-invested, rather than being paid out as dividend to shareholders.
	А.liabilities
Б. cash flow statement
В. stocks
Г. retained earnings
Д. total equty

	96.
	The document refers to a financial statement that summarizes the revenues, costs, and expenses incurred during a specified period, usually a quarter or fiscal year.
	А. the capital
Б. the net income
В. the profit and loss account
Г. shareholder’s equity
Д. all of them


	97.
	Money available to spend immediately.
	А. stocks
Б. cash
В. accounts receivable
Г. grant
Д. credit


	98.
	Companies or people who owe money that will have to pay in the near future, and stock.
	А. stockholders
Б. traders
В. creditors
Г. debtors
Д. investors

	99.
	If a company thinks a debt will not be paid, it has to ____________ the loss.
	А. foresee
Б. understand
В. anticipate 
Г. settle
Д. use

	100.
	Assets with a physical existence – things you can touch – such as property, plant and equipment.
	А. assts and liabilities
Б. bonds and stocks
В. stocks 
Г. capital 
Д. buldings and equipment


	101.
	There are various ways of ___________ stocks or inventory, but generally they are valued at the lower of cost or market.
	А. valuing
Б. pricing
В. estimating
Г. selling
Д. trading


	102.
	Assets with physical existence – things you can touch – such as property, plant and equipment.
	А. physical assets
Б. tangible assets
В. real assets
Г. active assets
Д. intangible assets



	103.
	 The ______ of an asset calculated by subtracting depreciation (= reduction in its value) from its cost.
	А. depreciation
Б. valuation
В. price
Г. cost
Д. value


	104.
	Intangible assets include brand names, ________ and trade markrs.
	А. achievements
Б. patents
В. prises
Г. inventory
Д. inventions


	105.
	Networks of contracts, loyal customers, reputation, trained staff or “__________”, and skilled management can also be considered as intangible assets.
	А. equipment
Б. bonds and stocks
В. shared capital
Г. total capital
Д. human capital


	106.
	Part of a company's value that includes things that cannot be directly _________, for example, its good reputation or its customers' loyalty.
	А. investigated
Б. set
В. checked
Г. measured
Д. examined


	107.
	Long-term liabilities or non-current liabilities include __________.
	А. current assets
Б. stocks
В. investments
Г. dividends
Д. bonds

	108.
	Because of the matching principle, under which transactions and other events are reported in the periods to which they relate and not when cash is received or paid, balance sheets usually include ____________.
	А. accrued expenses
Б. extra expenses
В. fixed expenses
Г. unforeseen expenses
Д. current expenses 

	109.
	These are expenses that have accumulated or built up during the ___________ but will not be paid until the following year, after the date of the balance sheet.
	А. coming year
Б. current year
В. accounting year 
Г. audit year
Д. fixed year

	110.
	Shareholder’s equty includes ___________: money made if the company sells shares at above their face value – the value written on them.
	А. share premium
Б. share capital
В. reserves
Г. dividends
Д. retained earnings

	111.
	The full-disclosure ___________ states that financial reporting must incluse all significant information: anything that makes a difference to the users of financial statements.
	А. way
Б. methodology
В. principle
Г. aspect
Д. method

	112.
	The __________ principle is that revenue is recognized in the accounting period in which it is earned.
	А. conservatism
Б. revenue recognition 
В. materiality
Г. matching
Д. objectivity

	113.
	Investors in companies want to know how much the company is __________.
	А. precious
Б. price
В. value
Г. worth
Д. costs

	114.
	Private companies are _________ to sell their stocks or shares on an open market.
	А. allowed
Б. obliged
В. not allowed 
Г. demanded
Д. recommended

	115.
	All companies with shareholders or stockholders have to send them an ________ each financial year.
	А. quaterly report
Б. half-yearly report
В. monthly report
Г. set report
Д. Annual Report

	116. 
	Income _________ was particularly strong, up to 14%, with good broad based contributions by business and by income type.
	А. rise
Б. growth
В. rising
Г. grow
Д. raise

	117.
	All businesses had higher ______, demonstrating good progress across the whole portfolio.
	А. achievements
Б. growthes
В. liabilities
Г. profits
Д. bonds

	118.
	In Britain they call the main books of account __________ ledgers.
	А. digital
Б. nominal
В. common
Г. regular
Д. economic

	119.
	_______ are loans to local and national governments and to large companies.
	А. bonds
Б. assets
В. investments
Г. dividends
Д. liabilities

	120.
	The holders of bonds usually receive fixed-interest assets, one or twice a year, and get their money – known as the ______ – back on a given maturity date.
	А. gift
Б. present
В. principal
Г. dividends
Д. shares


